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*drusunanisanduaudaunaeius 1 1 Auld uansaidlushmuanauunusell (% sedl)

nasu AlA-GMA (%) -2.36% -3.58% -8.79% -6.00% 0.69% -9.07%
Fuiidsn (%) 2.29% -2.61% -1.76% -3.92% 4,63% N/A N/A 0.77%
AMUAUNIUIBINANUY 8.23% 8.76% 8.73% 8.21% 8.77% N/A N/A 11.01%
AruduILRINTE SR 8.63% 9.90% 8.88% 8.33% 10.31% N/A N/A 10.93%
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Asansaunus, -1.9%
AIA Income Fund, 4.8% : COUNTRY ALLOCATION - AIA-GMA (%)

AIA Asia (EX Japan) wiiaudug/Auninddy, 1.05%

Equity Fund, 1.0% Thaland mem 4.5
United Kingdom s 4.0
France mm 33

Japan  mm 3.1

AlA Global Select Canada = 2.2
iversified Fi Netheriands :

Equity Fund, 20.7% AlA Diversified Fixed eriands m 2.1

Switzerland m 19
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Income Fund, 37.5%

Spain  m 1.3
Other Countries emsssm 9.2
AIA New Multinationals Derivatives mm 2.4
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SECTOR ALLOCATION - AIA-GMA (%)

F 21.7
Information Technology 16.0
i 11.6
Health Care s 5,3
Communication Services mmmm—————" 7 5
Consumer Discretionary s 7.2
Consumer, Non-cyclical s 5.0
Consumer Staples ms—— 1.2
Utilities s 4.1
Energy mmmmmm 33
Materials mmsm 3.2
Derivatives w25
Consumer, Cyclical mwmm 20
Government w19
Real Estate wm 1.1
Other Sectors
- 5.00 10.00 15.00 20.00 25.00
o T | ¥ % %
FRtRUinaMURURANUsTMALINA WY
nasyu Tndaunsasnu (% vevusasnasnu) nasnu dndaunsasmu (% vasusasnasny)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 6.0 Workday Inc 3.7
AIA New 2 Taiwan Semiconductor 3.9 2 UnitedHealth Group Inc 3.5
- Manufacturing Co Ltd -
Multinationals Fund 3 Deere & Co 9 3.7 3 MercadoLibre Inc 3.4
. 4 Taiwan Semiconductor 3.0
4 Visa Inc 3.6 .
AIA Global Quality Manufacturing Co Ltd
5 Northern Trust Corp 3.6 Srowth Fund 5 Atlas Copco AB 2.9
6 Texas Instruments Inc 3.6 6 Alphabet Inc 28
7 Recruit Holdings Co Ltd 3.3 7 Mastercard Inc 27
8 DSM-Fi ich AG 3.2
irmenic 8  NVIDIA Corp 2.6
9 Home Depot Inc/The 3.2
P 9  L'OrealSA 2.6
10 Cisco Systems Inc 3.1 N
10 Beijer Ref AB 2.5
Top 10 Name Weight (%)
1 Apple Inc 5.0 Top 10 Name Weight (%)
- Microsoft Corp 4.3 1 Taiwan Semiconductor 9.4
3 Alphabet Inc 2.5 Manufacturing Co Ltd
AIA Global Multi- 4 Walmart Inc 2.4 2 Samsung Electronics Co 7.7
. Ltd
Factor Equity Fund 5 TE Connectivity Ltd 1.8 AIA Asia (EX 3 Tencent Holdings Ltd 5.7
6 Amazon.com Inc 1.8 sia ( 4 Alibaba Group Holding 4.3
Japan) Equity Fund Ltd
7 CME S&P500 EMINI FUT 1.6 p a ty 5 Reliance Industries Ltd 2.7
Dec2s 6 Oversea-Chinese 2.3
8 Procter & Gamble Co/The 1.6 Banking Corp Ltd
1] Amphenol Corp 1.4 7 ICICI Bank Ltd 21
10  Mastercard Inc 1.4 8  Meituan 20
9 Bank Mandiri Persero Tbk 1.9
PT
Top 10 Name Weight (%) 10 China Construction Bank 1.8
AlA Global Select . Corp
1 Microsoft Corp 5.6
Equity Fund 2 Novo Nordisk A/S 38
3 Meta Platforms Inc 2.7
4 Broadcom Inc 2.5
5 Taiwan Semiconductor 2.5
Manufacturing Co Ltd
6 ASML Holding NV 2.2
7 Tesla Inc 21
8 Eli Lilly & Co 2.0
9 Alphabet Inc 1.9
10 AstraZeneca PLC 1.6

uua’ﬁﬂya; AlA Investment Management Pte Ltd (eu ﬁwmﬁﬂwgmm 2566)
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(mwwﬁouﬁamu?unmgm AlA Diversified Fixed Income Fund)

NINTENENTAWUAUNTIABUALAIMLEEN Fratnsnsansuinnamudtamy 10 Susuusn
q q
Top 10 Name Weight (%)
. . e

Ratings Rating Weight (%) 1 CBTUS 5YR NOTE (CBT) Dec23 28
AAA 0.10 2 CBTUS 10yr Ultra Fut Dec23 23
AA+ 5.67 3 eBay Inc 3.45% 01/08/2024 1.6
AA 0.10 4  CBTUS LONG BOND(CBT) Dec23 1.5
AA- 111 5  Equinix Inc 2.625% 18/11/2024 1.5
A+ 2.11 6 United States Treasury NoteBond 1.4

A 10.87 3.625% 15/05/2026
) 7 United States Treasury NoteBond 1.3

A- 22.93 4.375% 31/08/2028
BBB+ 17.12 8 UnitedHealth Group Inc 3.7% 15/12/2025 1.3
BEB 20.93 9  TMobile USA Inc 5.375% 15/04/2027 1.1
BBB- 12.12 10 United States Treasury NoteBond 1.1

Others 1.14 4.625% 15/09/2026

Derivatives 5.79

NMINTTANEUNITINUANUISHSLIAIUBIFATIET

Duration Duration Weight (%)
0-1Year 5.2
1-3 Years 19.5
3-5Years 23.6
5-10 Years 26.2
10+ Years 25.5

uwasdaya: AIA Investment Management Ple Ltd (n ﬁuLﬁ@u@mnu 2566)
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Macro Review

AaraussuanigIl dygursaedauddnindvlnresiawmisnuasdadunen luifeudusiay 2023 1133199UUBNATAINEATIRY
anige Wdy 150,000 Fausds (Feudy 297,000 sinunds Tuifeudemnay 2023) LLazé’mqmideu@ﬁ 3.9% (Wizuiy 3.8% luiAau
damnean 2023) anAmisndmvesaniyd deeglunmuvaiuanliufanaduifieuiueney wsndiudaiatuluifeunsngauuazdenan aa
1mIvesaniy Uiudanassuiluifouiuensy uriagagluupunenefundusieunney duil Economic Surprise Index ¥4 Citi flvagluuny
N é’mmﬁutﬁ@ﬁﬂﬂﬁumauﬁ% agfl 3.7% luiAeurueau 2023 m’f\immmgizﬁuﬁﬁqmﬁ 3% Lﬁ'alﬁ'auﬁqmﬁu SUNANTNANAITTY 9AERT
nendelinseuuldfl 5.5% ludeungramey 2023

muﬁﬂmwLﬂiﬂgﬁqiugiiﬂﬁamgﬂﬁﬂmﬂmﬂﬁv’q PMI mpnnsndmuazniauinstusauviassluifeunannu2023 waslifidyanmrenistiunou fad
Economic Surprise Index weq Citi daufuglslaudseglunauanusiazgeninssduagalufiounsngianmest 2023 dnmiduiieluglslruanasvie
2.9% luieounaney Tnslfusanasmnszdugegail 106% luifaunaenmest 2022 surmsnanglsapsdnnmslnuuududnedd 4.5% luns
ﬂiwuuiﬁmﬂmiﬁuLﬁmﬁ'auammJ 2023

fuILLATEgNAAY ﬁé’mmmﬁvmrﬁudﬁLﬂihﬁﬁﬁulﬁlﬁl,m%ﬁﬂ'aﬂwﬁﬁﬂLﬂmﬂmamémmmﬁm‘lfi \lesndad Economic Surprise Index was Citi du¥u
Fulfusisiuaghereideduiieunsauanszdusgaidlefiounsngney 2023 wiasisnsdnauetfinny dwiiieunaau 2023 MAnsHAnTe
Funduidnguauvai uasndyiunasRuilefilidniay Taadnmiuiietuedii 0.0% luifeudusney 2023 uardanduiilerasnengnanesi -
2.5% Gaflundngruifaauinduidsedluipinsuemsuginumnafiunnsseenlyl snnuBauifienfungulssmainmuudaus

Market Review

anefuilaniinamenunufnauludieunmey 2023 Yiusanasdeidestufiuieusiann nquamasylnafiufianguifailinaneuunuidiu
uan lnnusiinguiug SnaneuunuAney ngududvuites (Consumer Discretionary) mandalsitfusadsdy susnslunjifusanasiesndwiu
sanaauesunadn Tudvesdladnaamy sfunduiunagauasurunmdnmanddsfudifiuty Tususiuslngdur fuanissiduny
And1 Tuwdpfienans narevuedelinaneuunufindinanavjuanisuasels

paannasidalunjifusanaduieunaa fustinsigunauuiaanas Wasnnndmsuanauunuausss g 10 7 USuduiniiu 36 an Tla

i 4.93% vur High-Yield aasawiys inaneuunuindnfuissiunsamuaesauis Hufoud 7 Aasteru Tuwdresgiime Vuelsd (ndsuFudnm
uanudeundn) Winansuunuesndvwiudauss

Portfolio Review

o ynuRaufirunanisanfiunuiuieuneuwil newuliusanas -3.58% lunsfsidtoufusanas -2.61% il nesuliusanas
wnndndeidide esandaudiasulunasyu AIA Global Quality Growth Fund, AIA New Multinationals Fund, AIA Global Select Equity Fund,
AIA Global-Multi Factor Equity Fund wag AIA Diversified Fixed Income Fund finanissnifiuauasndndafiddn ednslsia nasnu AA New
Multinationals Fund wag AIA Income Fund sfapsfinanissnifiunuindndadsn

o

o fAnmanemudianiminnsamuluiuleandn® [newuiu ~58% : newuanami ~42%] leinasafudefianutunougs

o ém%uwa%mmaamuﬁuﬁﬂaﬂ fannanewudiuasulunesmu AIA Glabal Select Equity Fund (20%); AIA New Multinationals Fund (20%);
AIA Global Multi-Factor Equity Fund (11%); AIA Global Quality Growth Fund (6%); wag AIA Asia (EX Japan) Equity Fund (1%)

o dwifunedmmsamunnaril ginnanemuasulunesmu AIA Diversified Fixed Income Fund (37%); uasnesuamaswiludssna AIA
Income Fund (5%)

uviaedaya: AIA Investment Management Pie Ltd; vea. telaie (Wszwalng) 4799
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