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ANTTINLTENNIAANTT 1.3375%
AngTIslasauanaylselem 0.0214%
ANaTINLdENUnangiden 0.107%
Anldaned AUA3
sauAldang 1.4659%
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*drusunanisanduaudaunaeius 1 1 Auld uansaidlushmuanauunusell (% sedl)

nasu AlA-GMA (%) 1.27% -3.49% -4.27% -2.21% 6.86% -3.99%
Fuiidsn (%) 5.03% -3.48% -3.64% -0.09% 11.82% N/A N/A 0.14%
AMUAUNIUIBINANUY 8.14% 6.97% 8.66% 7.65% 9.64% N/A N/A 11.07%
AruduILRINTE SR 8.47% 6.54% 8.50% 7.746% 11.22% N/A N/A 10.96%
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(1) awid MSCI World Index (Total Return) dadau 60%

*ﬂi“uﬁ";Elﬁuzluﬂﬂm”um'lmﬁmﬁmmmnnJ?fE/mﬁ'@Lﬁﬂmafmﬂuﬁqaﬁumw a Suiraamaneuunmlusasday 90% LLﬁxﬂ?m”’;ﬂﬂ”ﬁﬁuﬁmﬂﬁﬂmﬁﬂLﬁﬂmvr’ﬂﬁuﬁqaﬁumw a Suil
Anannanauunuluspsada 10%

(2) awdiuasauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 40%
*ﬂi"m"oyﬁunuﬂmﬁumwLﬁm@”ﬁmuﬁmﬂﬁ'ﬂwﬁ:ﬂLﬁﬂum’ﬂﬂuﬁqaﬁumw u Sufisnananeuumilusamda 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂé"ﬂmﬁ:ﬂLﬁyum"uf/uﬁqu‘mmw u Sufi
Avanaanauunulusnsdi 10%
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N19INITINUNITANNU
AndIUNTAY Ussuunisdndauntsasmunusielssin®
ATaTaYud, -6.5%
" COUNTRY ALLOCATION - AIA-GMA (%)
AIA Income wilAudun/Aun¥midu, 0.67%
Fund, 9.7% USA eSS 60.0

Thailand s 9.4

AlA Asia (EX Japan)
apa United Kingdom mem 3.9

Equity Fund, 1.1%

Japan mm 3.3
AlA Diversified Fixed France mm 3.2
Income Fund, 33.7% Canada ™ 2.2
AIA Global Select - Netherlands m 1.9
Equity Fund, 21.5% Switzerland m 1.7
Taiwan m 1.5
China m 1.3
obal Quality Other Countries ~ mmmssmm 8.8
MA New Multinationals Fund, 7.3% Derivatives mm 2.8
Fund, 18.6% Iti-Factor - 10.0 200 300 40.0 50.0 60.0 70.0

Fund, 11.9%
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Financials

Information Technology
Industrials

Health Care

Consumer Discretionary
Communication Services
Consumer, Non-cyclical
Consumer Staples
Utilities

Energy

Materials

Derivatives

Consumer, Cyclical
Government

Real Estate

Other Sectors

SECTOR ALLOCATION - AIA-GMA (%)

. 20.5

12.0
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Faatiheuinamuiuslssmarinamu*

15.8

20.00 25.00

nagvu dndauntsasyu (% vevusaznaanu)
Top 10 Name Weight (%)
AIA New 1 Microsoft Corp 5.6
P 2 Deere & Co 3.8
Multinationals Fund 3 Taiwan Semiconductor 3.8
Manufacturing Co Ltd
4 Northern Trust Corp 3.7
5 Visa Inc 3.5
6 Recruit Holdings Co Ltd 3.5
7 Cisco Systems Inc 3.4
8 Home Depot Inc/The 3.4
9 Texas Instruments Inc 3.3
10 Industria de Diseno Textil SA 3.0
Top 10 Name Weight (%)
1 Apple Inc 4.6
2 Microsoft Corp 3.9
. 3 CME S&P500 EMINI FUT 31
AIA Global Multi- Dec23
Factor Equity Fund 4 Alphabet Inc 2.8
5 Amazon.com Inc 1.9
6 NVIDIA Corp 1.7
7 Mastercard Inc 1.5
8 Walmart Inc 1.4
9 NYF MSCI EAFE Dec23 1.2
10 UnitedHealth Group Inc 1.2
AIA Global Select Top 10 Name Weight (%)
Equity Fund 1 Microsoft Corp 4.9
2 Novo Nordisk A/S 3.4
3 Meta Platforms Inc 2.6
4 Tesla Inc 26
5 Broadcom Inc 2.4
6 Taiwan Semiconductor 23
Manufacturing Co Ltd
7 ASML Holding NV 241
8 Alphabet Inc 21
9 Eli Lilly & Co 1.9
10 AstraZeneca PLC 1.7

nagwu dadauntsasnu (% revumaznedmu)
Top 10 Name Weight (%)
1 Workday Inc 3.6
2 MercadoLibre Inc 3.3
AlA Global Quality 3 UnitedHealth Group Inc 34
Growth Fund 4 Atlas Copco AB 2.9
5 NVIDIA Corp 2.9
6 Alphabet Inc 2.9
7 Watsco Inc 2.8
8 Taiwan Semiconductor 2.8
Manufacturing Co Ltd
9 Mastercard Inc 2.7
10 DSV AIS 2.7
Top 10 Name Weight (%)
1 Taiwan Semiconductor 9.2
Manufacturing Co Ltd
2 Samsung Electronics Co Ltd 7.6
AIA Asia (EX 3 Tencent Holdings Ltd 5.8
Japan) Equity Fund 4 Alibaba Group Holding Ltd 4.3
5 Reliance Industries Ltd 2.7
6 Oversea-Chinese Banking 2.2
Corp Ltd
7 ICICI Bank Ltd 21
8 Bank Mandiri Persero Tk PT 2.0
9 Meituan 2.0
10 Ping An Insurance Group Co 1.8
of China Ltd

unaediaya: AlA Investment Management Ple Ltd (au BuiAsuriuene 2566)
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MINTFANENTTENUATUNTITINAUAUAIULGEN FhataTasuiinnamudtamy 10 dusuusn
. H 1 o,

Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 1.2 1 CBT US 2YR NOTE (CBT) Dec23 4.0
AA+ 4.7 2 CBT US 10yr Ultra Fut Dec23 2.2

AA 0.1 3 eBay Inc 3.45% 01/08/2024 1.6
AA- 11 4 CBT US LONG BOND(CBT) Dec23 1.6
A+ 2.2 5 Equinix Inc 2.625% 18/11/2024 15
6 United States Treasury NoteBond 1.4

A 10.4 3.625% 15/05/2026
A- 22.2 7 United States Treasury NoteBond 1.4

— 4.375% 31/08/2028
18.2 8 UnitedHealth Group Inc 3.7% 1.3

BEB 19.2 15/12/2025

9 United States Treasury NoteBond 1.1

EBB- 12.5 4.625% 15/09/2026
Others 1.2 10 CBTUS ULTRA BOND CBT Dec23 1.0

Derivatives 7.0

NMINTTANEUNITINUANUISHSLIAIUBIFATIET

Duration Duration Weights (%)

0-1Year 3.2
1-3Years 24.5
3-5Years 18.8
5-10 Years 26.0
10+ Years 27.5

uviaegiaga: AIA Investment Management Ple Ltd (nu Fuimauriugney 2566)
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Macro Review

£ =

dwiunaufiuenay 2023 AaALTIUauITY deastinveu InginnsdnaanuuanaAnEmTRnay 336,000 fumis uagdRsnisdnsauei 3.8%
T,ummﬁmﬁmimﬁmmﬂu%ﬁﬂ {TwmrﬁqLLazﬂﬁmmmLﬁmﬁuﬁmw%’uﬁfgﬁummzﬁuﬁqzjmiwﬁ'auﬁqmﬁu nMALEnTTesaniy Uiuimanaduifiou
fusnen wifdegluunuaenadaiuisud faunnnay #adl Economic Surprise Index wq Citi flaagluuauian a5 Fuilendlilaesausy wefiy
Wu 37% lufeudewau (wasdansadai seiy 3.7% luifsuiugisy) ﬁmm‘mmqm%’ﬁw‘"ww@”mﬁm'amﬁyﬁlfffﬁ' 5.5% lunisulssau

ARgNIIHNNTUlELNenTRuHa R U UEeueumn

naAulameasegiatuglsddadanuimeaniinansdnwasnainaieglusaunadaluiReuiuensy dail Economic Surprise Index veq Citi
dsuglslaudseglunnuay dnanduiieluglslaudiuimased 4.3% luReutuaey Gedwisnnidwnetuide suamsnaneylaldiiTugnn
penidiedn 0.25% luiteurugnau dealidnneendelunSlnwuudndnedi 4.5%

fdyaaudesiugdmanulamasssgiateduidunsqasgn asangdad Economic Surprise Index vea Citi dwiduilssmaRuLiuiafiuduetng
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!
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seifdedluifouriugnay (nssdumgalufeunsngias wiagdiasfinaufinim) dwsuifeunuenay 2023 pAntsndnvesdueduluguauens s
wisnagluuaunadasisudifeummey 2023 uenanty Fudundyiuanzduiedlidaiay lufeudonay 2023 Guiltailailnaegi 01%
lrugiduilethduineti -3% Huvdngiuidanudduidegluipinasgiaunniafiuanduannguissmaminnnudiaue

Market Review

luideuduenay 2023 aaevuiialanlinaneuunufiney fedafiufeuiisesinsetuiinasiulaniinaneuunuinay ngundsnufiunguifesd
dilvnaneuunuifiuuan lusnusiingugaiadug ineneuunuinay ngududeinmBlnauanguassnginaliumanaunnndmaalusandne 4
lfldGesnAvnlutaiinananuiipewioamin sfunnalugfuemsudunuiidniviuruinnamauasiuaundn Tuwidadnsamy fudulnuay
ununm fnansmidunumandsiunguau lidninie fuledeiinamasndumunisfuanis uasugls

ranannarvidndunjuiusanaduifeuiueney naniusinsiguasiufmanaduifeutiuaay lesandnnuanauunuiuging eng 10 1
1eeanis UuAfindy 46 aahufeutueney unTafisedu 457% aansuil High Yield vesandyy fuantssnfiunufndinnamissduamu
(Investment-Grade) vessuisy Anseruidhifieun 6

Portfolio Review

o ynnuRaufirunanisanfiunuiupeuneuwil newuliusanas -3.49% lunsfsidtoufusanas -3.48% il nesuliufIanas
IndiAnetudaldin esndiufiamulunesmu AIA Global Quality Growth Fund uagnesmu AIA New Multinationals Fund fisamssniusu
faendndufidse atdndlsfia naavu AlA Global Select Equity Fund, nasyu AIA Global-Multi Factor Equity Fund, nesu AIA Diversified Fixed
Income Fund wagnasmu AIA Income Fund finanssiniiusnuiifindnduiita

o Qﬁ’mmiﬂ@muﬂé"umlﬁfimﬂfﬂm‘zmnﬂuﬁuﬁ@ﬁﬂdqﬂﬂﬁ [nasuu ~58% : ﬂ@mumﬁmwﬁ ~42%] Lﬁm@mmﬂmiﬁﬁm%’iﬂﬁqLm%zyﬁ“u
AFnsipinssanaenidegs

o équ%’uwa%mmiamuﬁuﬁﬂaﬂ Hannisnesuaulunasu AIA Global Select Equity Fund (21%); AIA New Multinationals Fund (18%); AIA
Global Multi-Factor Equity Fund (12%); AIA Global Quality Growth Fund (7%); wag AIA Asia (EX Japan) Equity Fund (1%)

o dwiunesansawumnsiasui ginnnsnewuamulunewsu AIA Diversified Fixed Income Fund (32%); wasnesumsiansuilluylssme AIA
Income Fund (9%)

Lma‘ﬁi"@%/a: AlA Investment Management Pte Ltd; vaa. ialeie (ﬂi.smﬂlml) Lt
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Outlook
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m3tfuanidieSuna (Quantitative Tightening) filwaifigawiitaaiiun suiasnanvanizedeiinduiagredivdua eanundadfiagiiu
mituandnneenidaaniesas biunindidesnailadeaiuayuuasdsagnieliusinady AIA Investments Yssiliuinmainmsnanswiidl
fietiesnmiduderiuiasdaaiusyulifunind e fuftusely

lustazdy dayairsugialutiaqiulilldteddaniz fdsdrgnaannedlufor 4 manausssuaniyy fanaudsuntauasnmiulnueg
Ardnsaglunntd uenant madiuailssmaanadeuaslianasatiiiodndnluszagioandulngd Toa o dudl 29 fusneu 2023
Factset snernudnfianuauiswniinanunalsznaumslasung 3/2023 fifnau 0.1% Waudndes Sninmziaianisaldndad S&P 500
agfinarlafuln 12.2% uasiimneldiila 5.6% il 2024 aghalaid Tuaonumsalisud Ssdaemuiiululdfdunindidasenafudaiuly
TeHIZA
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7 negi¥anmsnasugaadsithminnsasmuluiudesndning Taeifuasmulunasyu AIA New Muttinationals Fund uagnesyu AlA Global
Select Equity Fund Lﬁﬂ‘lﬁlﬁmmwaw&laiwdqagﬂLmumimnu Tuanued nagvu AIA Global Quality Growth Fund doaifiulamasinanauny
dowidin uananmiu giamanemudaianudAyiumnmsiamssnudsuuudadamdsitunesansamuangag
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dayadiegluimnasariud Wipasldiffundmitamsiadulassu wnas/enarsszneunmaiiaus el Wlimnamxmudiauaslildsmiiumungmnsiiiaduduns
Fammuiaalums3senfeatumsamu TaAnufunasnisnanmdnningnes iliiiasndaesissnaumsesuneiniu uaslldifiusunusasnauiuanyn
whaenulungunisalate uenani vaa.ialete lusisaafenssunseiuaauningadse, Avugnaasuasaaunsudourastayausiesnln AuAaiy, nisamasL,
mstlssanainis uastayadug Tutenans/ienanstlssnaumsinaus stuil tusesnguissmelaie tussuiiiaduenasienaslssnaunninausstiud uagaragn
wiasulasurlalslaslisasannanoaaemi nguLEh ielaie anadidaulsmGelundnningvisanmarsinanisluianans/ianassenaumsinauaatiud msmanaziy
Tnq wiaudamilAearumanisallusuemiananssidumnurealsans, aan, viarunare Wlduanafafaeaunnseanmgnisaienaiiniuais
wamsindusnnluain wasuyalinyienismamsaimaaswsiauaznanlng Wilduansiaanisanduslusuanysaunummiaduningiamu nsamudnoy
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