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*drusunanisanduaudaunaeius 1 1 Auld uansaidlushmuanauunusell (% sedl)

nasnu AlA-GMA (%) 7.06% 1.20%
AaiiEim (%) 1090%  1.74%
AMUEURIUIBINANY 7.82% 8.10%
AruduILRINTE SR 8.34% 8.22%

ANABY

3.06%

4.16%

7.31%

1.39%

3.09% 211% 2.21%
5.94% 6.52% N/A N/A 2.21%
1.64% 10.62% N/A N/A 11.19%
8.00% 12.53% N/A N/A 11.09%
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(1) awid MSCI World Index (Total Return) dadau 60%

“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%

(2) awdiuasauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 40%
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AIA Asia (EX Japan) wilaudug/Aundniau, 1.55%
Equity Fund, 1.0%

AIA Global Select
Equity Fund, 20.2%

AIA Diversified Fixed
Income Fund, 39.5%

AIA New Multinational
Fund, 20.5%

Growth Fund, 8.7%
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SECTOR ALLOCATION - AIA-6MA (%)

Financials 22.4
Information Technology 15.3
Industrials 12.5
Health Care s 23
Communication Services m——— 7.9
Consumer Discretionary w74
Consumer, Non-cyclical —messs——— 6.1
Utilities s 4.3
Consumer Staples s 3.7
Energy w34
Materials w33
Consumer, Cyclical w22
Real Estate w14
Government wem 1.3
Derivatives = 0.4
Other Sectors
- 5.00 10.00 15.00 20.00 25.00

o T | ¥ % %
phatsfufinamuriusinassmeadnasu

nasyu

Top 10
AIA New ;
Multinationals Fund 3
4
5
6
7
8
9
10

Top 10
1
2
AIA Global Multi- :
Factor Equity Fund 5
6
7
8
9
10

Top 10
AIA Global Select 1
Equity Fund 2
3
4
5
6
7
8
9
10

)

Name
Microsoft Corp
Deere & Co
Northern Trust Corp

Taiwan Semiconductor
Manufacturing Co Ltd
Recruit Holdings Co Ltd

Home Depot Inc/The
Texas Instruments Inc
Visa Inc

Cisco Systems Inc
Weyerhaeuser Co

Name
Apple Inc
Microsoft Corp
Alphabet Inc
Amazon.com Inc
NVIDIA Corp
Mastercard Inc
Walmart Inc
Procter & Gamble Co/The
Coca-Cola Co/The
Visalnc

Name

Microsoft Corp
Novo Nordisk A/S
Meta Platforms Inc
Tesla Inc

Taiwan Semiconductor
Manufacturing Co Ltd
ASML Holding NV

Broadcom Inc
Alphabet Inc
AstraZeneca PLC

LVMH Moet Hennessy Louis
Vuitton SE

neauntsaanu (% revusasneanu)
Weight (%)

5.5
4.1
4.0
3.9

37
3.4
3.4
3.4
31
3.0

Weight (%)

5.0
4.0
2.7
1.9
1.7
1.4
1.3
1.2
1.2
1.1

4.9
2.7
2.6
2.6
2.4

24
2.0
1.8
1.7
1.6

navnuy

AIA Global Quality
Growth Fund

Weight (%)

AlA Asia (EX
Japan) Equity Fund

Top 10
1
2
3

© N o g

-
o

Top 10

N o ;s W N

dadauntsasnu (% reusazneyu)

Name
Workday Inc
MercadoLibre Inc

Taiwan Semiconductor
Manufacturing Co Ltd
UnitedHealth Group Inc

NVIDIA Corp

Atlas Copco AB

Trade Desk Inc/The
Shopify Inc

Alphabet Inc

Texas Instruments Inc

Name
Taiwan Semiconductor
Manufacturing Co Ltd
Samsung Electronics Co Ltd
Tencent Holdings Ltd
Alibaba Group Holding Ltd
Reliance Industries Ltd
Meituan
Oversea-Chinese Banking Corp
Ltd
Ping An Insurance Group Co of
China Ltd
ICICI Bank Ltd

NetEase Inc

Weight (%)
3.5
29
2.8

27
27
2.7
2.6
2.6
2.5
25

Weight (%)
9.2

7.3
6.1
4.5
2.6
23
21

21

2.0
1.9

unastiaya: AIA Investment Management Pte Ltd (nu ﬁymﬁ@unmgnm 2566)
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(Laquﬁou?fﬁmu?unmgm AlA Diversified Fixed Income Fund)

NINTEIUNTENUAMNUNTIIRAUALAIULAEN FhataTasuiinnamudtamy 10 dusuusn
Ratings Rating Weights (%) Top 10 Name Weight (%)
A A A 0.1 1 CBT US 10yr Ultra Fut Sep23 1.8
AA+ 4.1 2 eBay Inc 3.45% 01/08/2024 1.5
AA 0.4 3 CBTUS ULTRA BOND CBT Sep23 1.4
AA- 11 4 Equinix Inc 2.625% 18/11/2024 1.4
A+ 3.0 5 United States Treasury NoteBond 3.625% 1.4
15/05/2026
A 11.8 6 UnitedHealth Group Inc 3.7% 15/12/2025 1.3
A- 25.1 7 General Motors Financial Co Inc 6.05% 0.9
BBB+ 19.7 10/10/2025
BEB 17.9 8  Apple Inc 3.25% 08/08/2029 0.9
BBB- 14.5 9 Motorola Solutions Inc 4% 01/09/2024 0.8
Others 1.6 10 United States Treasury NoteBond 4.25% 0.8
. . 31/05/2025
Derivatives 0.6

N1INTIRLUNITANNUAINISLSLIAIURIATIET

Duration Duration Weights (%)

0-1Year 1.8
1-3Years 229
3-5Years 19.3

5-10 Years 26.5

10+ Years 294

Lma’qa)’ﬂyﬁ: AIA Investment Management Pte Lid (s ﬁutﬁ@uniﬂgﬂnu 2566)
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Macro Review

aaussuauigy dansudeunds uifeunsngian 2023 fainansdnssuuenaainunsilfudaiadiu 187,000 dumie uazdnsng
dnasungli 3.5% NMAMINARYRIAUITY deuaca Iummzﬁmﬂu%mwmﬁu%’ﬁﬂ venafatailaniudausiuld  Guileliues
ausy (Weufiquiay 2023) USusaanawmnegd 3% Wiunsufuanasednannanssdugsdi 9.1% el 2022 usdsfiadnegluseiugs
udsanfisuimsnanauiye Idfududnnaenidadnafs 0.25% lufeunsngiau flaqifu nseunusessnmnenideulanaitiuume
(Federal Funds Target Rate) aglfiszifu 5.5%

g aglitrzaeiawidluniammdnuasniaingg Quidleslsuiufaanedfl 5.3% luiRaunsngian widwingdnaansgiuRule
dhasnewnniin - suasnanglsldfvaudnneenids 0.25% luieunsngian dwduirsgiadu faeuassgiailssmaseniniuifou
nsngaudaiiands nmamsudndwei lusuginaineeasdias Buileialivesdu (Reudquiey 2023) ldfiuduantliiudg

a v v v

luanush Ruiilaguaniaquinay -6.6% fallussiuafigalusen 5 1 uaadliiiiudiduiduadyiuipinsasegiaiiunnssanngs

k4

UszimANBIUILAY

Market Review

vulanufuitusaidadwifeunsngian anauasegiaauiys iduasssiananesvasauiy daldifnatiulussassulngil Tnamaimasiu

v o =e

lupfinnandnssulFusiat Tneanisiueaiiysusatut 6.2%

naraRs1asuiSudauuunaunauluAeunIngian AuEiRsigUIaauiTy UiudanasandninuaneuunuiusinsiguIaauiy

21g 101 Falfusain 0.12% wrilafiseey 3.96%.
Portfolio Review

o wniBsuifiusamssiunuiufeuteuntin namuliuiafisdu 1.20% lusnsidaiiauusadiuii 1.74% il nasu
Ususfisiudanndidadisn esmindaufiamulunesyu AIA Global Select Equity Fund, nesyu AIA New Multinationals Fund
uaznady AIA Diversified Fixed Income Fund linameuunuiasndidaiiida atiglsfii nasmu AIA Global Quality Growth Fund
uaznamu AIA Mutti-Factor Equity Fund éilinamauunuannndidafidin

v

o annnemuanseaunsbiuauinnisamuluiudasndatnfias [neanusiu 60% : namunmaimil 40%] fasansaia

VAT NIAEUTT wazkalsznaunistasung 2/2023 fitlssnnAaanuniaandnang a'amaiﬁmatmmmifﬁLﬂiﬂgﬁwzaaﬁfmmaﬁg% A
wileuazgnideusanly

o dwiumeinnsasulusiusialan ;ﬁfmmiﬂﬂmuLﬁuﬁwﬁﬂmiamu‘luﬂﬂmu AIA Global Select Equity Fund unegjfl 21% (1A
17%) LﬁmmﬂLﬂuﬂaqmﬁ‘miamuﬁﬁwﬂummzﬁ’umqmmmluﬁﬁﬁﬂ’u Ll,azLﬁuﬁmﬁ’ﬂmiamﬂuﬂﬂmu AIA Global Quality
Growth Fund mag"ﬁ' 9% (1iu 6%) Lﬁﬂ%’ﬂﬂ'}ﬁmﬁmnmiamuﬁmmqu‘[aﬁ/Al luntuzifeniu lﬁamﬁquﬁﬂmiamﬂunmﬂqu
AIA New Multinationals Fund aamﬂg’ﬁ' 21% (1A 26%) LLazmmwmiamﬂuﬂmﬂqu AIA Global Multi-Factor Equity Fund (9%)

uaznasu AlA Asia (EX Japan) Equity Fund (1%)

uvastaya: AIA Invesiment Management Pie Ltd; van. wlaie (Ussinalng) 47ifa
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Outlook
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dufuyusedssasdy feassgiantssnmeeanindslillfdiamsgiaanisy asdngneannealudeil nanusuauizHuasmIivLln

raAndneusnuiasine  nadseneunislasing 2/2023 veaaisnaanaifisuauiys eansnluiianiedia Suisnanaunnfiddnea
nlssasugandnAnade 51 uas 10T wananiu dndemgidepianisnidndad S&P 500 asinalduasuarnlsiAulngy 2.5% uas
0.9% lutl 2023 musndiy Ay dnamudddriinanuduldlifiddunindidasenmyfuiaguldlussasdy
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