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ANTTINLTENNIAANTT 1.3375%
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ANaTINLdENUnangiden 0.107%
Anldaned AUA3
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*drusunanisanduaudaunaeius 1 1 Auld uansaidlushmuanauunusell (% sedl)

nasyu AlA-GMA (%) 5.78% 2.83% 2.15% 5.78% 5.23% -2.74%
AaiiEim (%) 900%  387%  3.68% 900%  9.01%  N/A N/A 1.60%
AMUAUNIUIBINANUY 7.80% 6.83% 6.24% 7.80%  10.87% N/A N/A 11.28%
AruduILRINTE SR 8.39% 6.91% 6.67% 8.39% 12.76% N/A N/A 11.17%
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(1) awid MSCI World Index (Total Return) dadau 60%

“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl
Anannanauunuluspsada 10%

(2) awdiuasauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 40%
“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Avanaanauunulusnsdi 10%
[unsnnm; vaa. Gultaaddsatraununiun 28 furau 2565]
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ARIUNNTAMNU szunaunsdagiunsamuamselszine
Aasaynusg, -3.9% .
AIA Asia (EX Japan) Equity » COUNTRY ALLOCATION - AIA-GMA (%)
wuauﬂuqlaumwzlau, 1.37%
Fund, 0.5% USA S 69,1
United Kingdom mmm 4.4
Japan mm 3.4
! France mm 3.3
AlA Global Select Netherlands m 2.5
Equity Fund, 17.9% Switzerland m 2.4
AIA Diversified Fixed Canada m 1.9
Income Fund, 43.0% Taiwan m 1.7
Spain m 1.5
China 1 1.0
AIA New Multinationals Other Countries e 7.5
Fund, 26.3% Derivatives 1§ 1.2

- 10.0 20.0 300 40.0 50.0 60.0 700

Global Quality
Growth Fund, 6.0%
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shavssimayionuainesuasu (Teya o Guiauiiquiea 2566) uwastiaya: AIA Investment Management Ple Ltd.; uaa. walewe (Ussmalne) 4in
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SECTOR ALLOCATION - AIA-GMA (%)

Financials s 20 ()
Information Technology s 15,7
Industrials  s—— 12,0

Health Care s 2.3
Communication Services s 7.3
Consumer Discretionary s 5.0
Consumer, Non-cyclical s 6.0

Utilities s 1.5
Consumer Staples swssss 26

Materials w35

Energy s =0
Consumer, Cyclical w2 2

Government msss 2 0

Real Estate mom 1.7

Derivatives wem 1.2

Other Sectors -

- 5.00 10.00 15.00 20.00 25.00

Faatiheuinamuiuslssmarinamu*

nagvu dndaumsainy (% 1evusaznasnu)
Top 10 Name Weight (%) nagwu angaunsasny (% 1eausaznasny)
AIA New 1 Microsoft Corp 6.5 Top 10 Name Weight (%)
Multinationals Fund 2 Taiwan Semiconductor 4.1 1 Workday Inc 3.5
Manufacturing Co Ltd . .
2 Taiwan Semiconductor 3.0
3 D &C [of usD1 3.9
sere ompany Com Manufacturing Co Ltd
4 Northern Trust Corp 37 AIA Global Qualit 3 MercadoLibre Inc 2.9
5 Texas Instruments Inc 3.5 Y 2 Atlas Copco AB 29
6  Visalnc 3.4 Growth Fund 5 DSV A/ 2.3
7 Recruit Holdings Co Ltd 3.4 )
8 Home Depot Inc/The 32 6 UnitedHealth Group Inc 2.7
9 Cisco Systems Inc 31 7 Texas Instruments Inc 2.6
10 Prologis Inc 3.1 &  Watscolnc 2.6
9 Shopify Inc 2.6
Top 10 Name Weight (%) 10 NVIDIA Corp 26
1 Apple Inc 3.5
) 2 Alphabetinc 29 Top 10 Name Weight (%)
AlA Global Multi- 3 Microsoft Corp 2.8 1 Taiwan Semiconductor 10.2
Factor Equity Fund 4 Mastercard Inc 2.4 Manufacturing Co Ltd
2 Samsung Electronics Co Ltd 7.9
5 Texas Instruments Inc 2.2 . )
AIA Asia (EX 3 Tencent Holdings Ltd 5.6
6 Visalnc 22 Japan) Equity Fund 4 Alibaba Group Holding Ltd 36
i apan) Equity Fun ’
7 Industrivarden AB 1.9 pan) Hquity 5  Reliance Industries Ltd 28
8 Monster Beverage Corp 1.9 6 Oversea-Chinese Banking 2.1
9 Walmart Inc 1.7 Corp Ltd
10 ASML Holding NV 1.4 7 Meituan 20
8 ICICI Bank Ltd 2.0
9 Ping An Insurance Group Co 1.9
AIA Global Select of ChinaLtd
. Top 10 Name Weight (%) 10 China Construction Bank 1.9
Equity Fund 1 Microsoft Corp 5.1 Corp
2 Novo Nordisk A/S 2.7
3 Tesla Inc 2.7
4 Taiwan Semiconductor 25
Manufacturing Co Ltd
5 ASML Holding NV 2.4
6 Meta Platforms Inc 2.4
7 Broadcom Inc 21
8 Alphabet Inc 1.8
9 LVMH Moet Hennessy Louis 1.7
Vuitton SE
10  AstraZeneca PLC 1.7

unasdiaya: AlA Investment Management Pte Ltd (v ﬁymﬁﬂuﬁqmﬂu 2566)
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N1INITANLUNITAINUAIMNNITIADUALAMNLELI
Ratings Rating Weights (%)

FatupsrEsuilinamuiinamuy 10 dusuusn

AAA 4.7 Top 10 Name Weight (%)

AA+ 1.2 1 CBT US ULTRA BOND CBT Sep23 2.1
AA 0.4 2 United States Treasury NoteBond 3.625% 2.0

AA- 1.1 15/05/2026
A+ 27 3 eBay Inc 3.45% 01/08/2024 1.5
A 9.4 4  CBTUS 10yr Ultra Fut Sep23 1.5
A- 26.5 5  Equinix Inc 2.625% 18/11/2024 14
BBB+ 18.7 6 United States Treasury NoteBond 4.25% 1.4

BBB 171 31/05/2025
ces 14'0 7 UnitedHealth Group Inc 3.7% 15/12/2025 1.2
Others ) 8 General Motors Financial Co Inc 6.05% 0.9

et 1.6 10/10/2025
Derivatives 26 9  Apple Inc 3.25% 08/08/2029 0.9
10 Motorola Solutions Inc 4% 01/09/2024 0.8

NMINTTANEUNITINUANUISHSLIAIUBIFATIET

Duration Duration Weights (%)
0-1Year 0.2
1-3Years 24.6
3-5Years 18.5
5-10 Years 27.4

10+ Years 29.2

unaegaga: AlA Investment Management Ple Ltd (ru ﬁyugﬁauﬂqmyu 2566)
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Macro Review

mmmmeuauﬁ”gﬂfi’qmLm“nLm‘iwfmfﬁ’qLammﬁqwuu@ﬂmmmwmﬁﬂ%’uﬁuﬁ'm%u 339,000 sl wazdR?INIIesuedi 3.7% lu
Wanmey 2023 nMANSHARTAIENITIEIMARD  WANIALSINTIRAUITY devenasildiusausifaunninay 2023 Ruilaialdung
ausg Ususanasnesil 4% luifeungunian 2023 fafuianauiiuashanmiufousiseiugagai 9.1% iedl 2022 usdsiaderlu
TYAUES  UNINEUIANINANSETTTY flfsutusnnaendeidedouiiquey widddynutmaiviuinmaenidelutartmdaed

lutleglnd Tumudunaangiaannnudaas iedad PME naansndnuazniatdnisdiuisanaduideungeniag dalaniasegiai
Usznpeanuiluifeudiquiausininfiaaa awd Citi's Economic Surprise Index vasglsloueglunauay Ruilediufiaunetfi 5.5% lu
woungeanA witwhdlnaannssiuduadhuasnidn suintenanglsl Usiaiudnsnends 0.256% luideulguien 2023

L

dufiAu feuAssgiafilseneeanindsntiauds aril Citi's Economic Surprise Index 1e¢au Wusanathufeuiguiay winians

(9

nanuasnIALINIresAuasiusatulufaudguiey winnansdadsienagluwaunasa Audaedyiundsdudiest Jularliues

Auegfl 0.2% wasRuledlwfndnuesduinay -4.6% luRaungeniay Wulddadaduiidundyiuiginnasegiafiunnsisainngs
dssimanmuLadu Audniun1isRuiiegs

Market Review

vulanyfusauhufeuiiguiey Wesninamuseniuanudedldunndy neudeannlddeasyGeanamumianiss 53falunduiping
817l nauduAmndFles nquananingsy unsliusatulufeud luansiigifadeiu (defensive sectors) Sapmundsa fuauinnan
waszadnUufinduunndwunalug)  luyusesresaladnisasmu duiitlauasiulumusulinanauunuldfindy luansiviudy
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ufesuagiuiiunagudaia wnfiarsunludialimans duausys Wustuedrsudaunss Tuausiviueds (dyudiuuasiu) da
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1SUAYTUNNTIN

AaaRTETVlinANNauNaT WuERTaUTgH ﬂ%’uﬁfgamaﬂmﬁﬂuﬁqmﬂu Wiasnndnuanauuwnuiusinsanisy ang 10 1 Ui
Wistiy 0.19% unllaedsdusniised 3.84% myansuil High-Yield Wuaneuunufindmnansuiissivamu

Portfolio Review
o ynifauifisunanisaniivanuiuaeunauntn nesulTusuRLay 2.83% Tuanusiaadadnlsusfiviiu 3.87% Wil nagy
susdisaudesnIneedddin Lﬁmmﬂa'fauﬁmnﬂmﬂmwmﬂizmﬂiﬁmamuLmuﬁaﬂﬂquﬁmﬁ%ﬁm

o dAnnmnesuanssiunsidminnsamuluuieandndnfias [neswuiu ~58% : newummanuil ~42%) Wasnawigy d
fladglassairantiaaiuayunianiamu el msawuiiansienssisunsuanidAunduAusnLszmadaes (reshoring);
nsasuiunalulad/Al dendndulinanadulSusiuiiy ulinsssiaauiyy asdeillemadhgnniraaneanaluili

o dwdmesnnisamuluiuiilan fdansnemuituasulunagminsamuiisadnadlianenunuininanslutinaiainas
u%faﬂaqwﬁ‘ﬁmmma%wmam'a‘uLmulﬁﬁmﬂamurmniﬁﬁﬁwﬁ’amafé'ffa 817 naswu AIA New Multinationals Fund (26%); AlA
Global Select Equity Fund (17%) Bnita ﬁ“\mizmﬂmmmﬂuﬂﬂmu AIA Global Multi-Factor Equity Fund (9%); nasnu AIA Global
Quality Growth Fund (6%); waznesnu AIA Asia (EX Japan) Equity Fund (0.5%)

Wﬁ'ﬁﬂyﬁ: AIA Investment Management Pte Lid: uaa. talaie (ﬂiﬂLWﬂZWEI) 1R
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Outlook
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WmMsfudeunds raALTUEusT uasmsliutuddeusseududand venaniu o SuiReuliguiey 2023 1ndinsnginianianid

sl S&P 500 asfisnalsuasnamlaiulatiy 2.4% was 0.9% Wi 2023 ANAINY Ay dnasuiddassiaanudulyldfionduning
desenaufuituldlussasdu
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