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nasu AlA-GMA (%) 3.55% 1.76% 3.55% 9.25% -12.10% -3.91%
Fuiidsn (%) 5.13% 2.36% 5.13% 11.88% -8.32% N/A N/A 0.21%
AMUAUNIUIBINANUY 8.95% 9.03% 8.95% 11.19%  13.80% N/A N/A 11.64%
AN URILRIATIETR 9.66% 9.04% 9.66% 13.72%  14.84% N/A N/A 11.50%
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(1) awid MSCI World Index (Total Return) dadau 60%
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(2) awdiuanauunusauaas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 40%
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AlA Asia (EX Japan) Equity #snansayus, -0.6%
Fund, 1.0% ﬂuauau-]!" uwmﬂﬂu 3.0% COUNTRY ALLOCATION - AIA-GMA (%)

AlA Global Select

Equny FUI'IL 8.3% UsA I ———© 66.1

Japan mmm 47

United Kingdom mmm 4.4

Netherlands mm 3.4

) France mm 3.0
AlA Diversified Fixed Income Canada m=m 2.7
AIA New Multinationals Fund, 42.5% Spain =™ 19

Fund, 26.5% Switzerland = 1.9
Taiwan m 1.6
China m 1.2

Other Countries mmmmm 7.4

Derivatives m 1.7
bal Quality
und, 5.5%
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Financials
Information Technology

SECTOR ALLOCATION - AIA-GMA (%)

Industrials

14.8

Health Care
Communication Services
Consumer, Non-cyclical
Consumer Discretionary
Utilities

Consumer Staples
Materials

Energy

Government

Consumer, Cyclical
Derivatives

Real Estate

s 4.4

e 3.9
I 2.3
2.3
- 2.2

17

- 1.2

Other Sectors 0.02

5.00

11.1

IEEESS———— 5.1
ee——— 7.2
e .7
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nasyu
Top 10
AIA New !
Multinationals Fund 2
3
4
5
6
7
8
9
10
Top 10
1
2
AIA Global Multi- 3
Factor Equity Fund 4
5
6
7
8
9
10
AIA Global Select Top 10
Equity Fund ;
3
4
5
6
7
8
9
10

)

Name

Microsoft Corp

Taiwan Semiconductor
Manufacturing Co Ltd
Texas Instruments Inc

Visanc

Novartis AG

Prologis Inc

National Grid PLC

Edwards Lifesciences Corp
Cisco Systems Inc

Industria de Diseno Textil SA

Name

CME S&P500 EMINI FUT Jun23
Johnson & Johnson

Nestle SA

Merck & Co Inc

Cisco Systems Inc

Roche Holding AG

Broadcom Inc

PepsiCo Inc

Microsoft Corp

Pfizer Inc

Name

Microsoft Corp

Novo Nordisk A/S
Taiwan Semiconductor
Manufacturing Co Ltd
ASML Holding NV
Tesla Inc

Meta Platforms Inc
LVMH Moet Hennessy Louis
Vuitton SE
AstraZeneca PLC
Nestle SA

Broadcom Inc

neauntseny (% 1evusasneanu)

Weight (%)
6.2
4.0

3.7
3.6
3.6
3.6
35
3.3
3.3

3.2

Weight (%)

2.0
1.9
1.7
1.7
1.5
14
14
1.3
1.3
1.2

Weight (%)
4.6
2.9
2.6

2.5
2.2
2.2

1.8

17
17

1.6

nasNu

AIA Global Quality
Growth Fund

AlA Asia (EX
Japan) Equity Fund

Top 10
1

© e N N kA WwN

o

Top 10

@ N N kW N

10

angaunisasny (% 1eausaznadny)

Name
MarketAxess Holdings Inc
MercadoLibre Inc
NVIDIA Corp
IMCD NV
Shopify Inc
Workday Inc
Taiwan Semiconductor
Manufacturing Co Ltd
Trade Desk Inc/The
L'Creal SA

Atlas Copco AB

Name

Taiwan Semiconductor
Manufacturing Co Ltd
Samsung Electronics Co Ltd
Tencent Holdings Ltd
Alibaba Group Holding Ltd
Meituan

Sun Hung Kai Properties Ltd
DBS Group Holdings Ltd
Reliance Industries Ltd

Ping An Insurance Group Co of
China Ltd

Hong Kong Exchanges &
Clearing Ltd

Weight (%)
3.4
3.2
3.2
3.1
31
31

2.8

2.6
2.4

2.2

Weight (%)

9.3

6.6
6.3
4.2
2.8
25
24
24

1.9

1.9

uua’ﬁﬂya: AlA Investment Management Pte Ltd (eu Fuieuiiunau 2566)
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Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 5.0 1 CBT US 10YR NOTE (CBT)Jun23 4.5
AA+ 1.3 2 CBTUS 10yr Ultra Fut Jun23 42
AA 0.3 3 CBT US LONG BOND(CBT) Jun23 3.4
AA- 0.9 4 CBT US ULTRA BOND CET Jun23 1.4
A 31 5 Amgen Inc 5.507% 02/03/2026 1.1

AA_ 165;.22 6 General Motors Financial Co Inc 6.05% 10/10/2025 1.0
— 212 7 Apple Inc 3.25% 08/08/2029 0.9
BBB 229 8 Boeing CoThe 3.2% 01/03/2029 0.8

United States Treasury NoteBond 2.875%
BEB- 16.6 o 15/05/2032 0.8

Others 0.9 10 United States Treasury Bond 2.75% 31/05/2029 0.8

Derivatives 3.2

NMINTTANEUNITINUANUISHSLIAIUBIFATIET

Duration Duration Weights (%)

0-1 Year 1.5
1-3Years -0.4
3-5Years 14.2
5-10 Years 60.3

10+ Years 24.4

LWIa’d‘IYﬂ%‘lﬁ: AlA Investment Management Pte Ltd (au Fudauiiunau
2566)
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Market Review

ﬁu‘[aﬂﬂ%’mﬁ’q?ﬁu‘lwﬁ@uﬁmm wiidhsuneInansawisy (Fed) sudusmmaendeulewnadn 0.25% suldfsnsauaanzuassuias Siicon Valley Bank
(SVB), sunAng Signature Bank wagnisinalaiaes Credit Suisse Imamju UBS Group yananniu mmmwwuaﬁgﬂ sﬂ’qﬁmw%@umeasgmnlmﬁmmﬂﬁ
Freuuannianems (Non-Farm Payroll) m@\nﬁ@uqumﬁuﬁ‘ﬂ%’uﬁmﬁﬁu 311,000 sinuwns Wudnyanoudn Fed agtidldulennanmsituuunfeasellie
mimﬂmfgzﬁmﬁﬂqqlﬁamammﬂﬁﬁuLW@LﬂWmmzmmﬁ 2%  dviulssmeau miﬂizﬂ;mamﬂﬁmwmmmﬁ%uﬁlé’éu@mauﬁ@Lﬁﬂuﬁumﬂ,ﬂ,ﬁﬁ
memitﬂﬁéwﬁm 2 Lﬂ’mu’]ﬂﬂ’]ilﬁﬂﬁ]“ﬂ'ﬂ\iLﬂiﬂjﬁﬂ‘ﬁl 5%, LLmuﬂﬁiLﬁu@ﬂaqﬁmsﬂ,uﬂmm Tuienuneetauatasnwliiua A davrauning

Frvald@nmesnedenusigunaseiugeilasumsussndsidumsmaamugiaiuAdassunsuafauiisednaiiunamsindos  luifieutsad MSC
Waorld Index USusiaufisan 3.09% Tuaoued fafl MSCI Emerging Markets Index YSusiawfisaiu 3.03%

dwdumnans  mafitnasmuniidmnauninddaensadesniimmuiumiluasamsdusniudy ilidnnmaneuumuiusinsiguayus
anasatnemAEy  wananiu Wudnuameuunuiusmsdiaandudue (inverted vield curve)  lpednauameuunuiusiimssvesenganingmnm
namaUuUUnTRTIz Y %qLﬂuﬁqﬂﬁﬁqmqmmﬁﬁ%m'aﬁ'ﬁ'%ﬂqLﬁm“juluhﬁqﬁ Inaigidl Bloomberg Barclays Global Aggregate Corporate Total
Return Index U3usiaistiu 2.78% luieud

Portfolio Review
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99 (aniduneayu AIA Global Select Equity Fund fid¥usts

o wniBsufsunanissiiunuiuifeuteunt nesquUsuiRsTy 1.76% lurmy
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o  finnsnasmudandiiminmssmuluudesndning ey ~56% : nesquasimIuil ~44%] anmsmamsaidnATHgAAauITY a1a
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o aw%’uW@%mmiamﬂuﬁuﬁ'ﬂaﬂ wiunssaransasuluneu AIA New Multinationals Fund (27%), AIA Global Multi-Factor Equity Fund (14%),
naavu AlA Global Select Equity Fund (9%), naswu AIA Global Quality Growth Fund (6%) uaznewu AIA Asia (EX Japan) Equity Fund (1%)

Outlook
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