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nesuiumsamuiiiesmisuaneuunuiiaihiaualussazandlugiuumsifulnsesyarvisnasu  (capital growth)  Tnsnesmuasiiunns
Snassmsaeuludunndusnnunazamansuiilaniftenszaaanuidss nemuiisduanuidaunansdeuinags Tudanegnd nasu
Andnazdnassdadiunnsasulusutlssinm 10%-40%; asansuil 60-90%; uazanansnanaiu 0-10% vewadwminddugns asdlsinm
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d'}ﬁﬁmﬁﬂuﬁL’%'ﬂmﬁm'mnaw!umu (% piadl waq NAV)

ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%
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pananasaunnByadnfin migsfianng wiamEaulaud
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*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

nasnu AlIA-GCA (%) 1.07% -2.23% 0.16% -3.10%  -12.82% -6.98%
Fuildsa (%) 1.55% -2.50% -0.09% -0.14%  -11.00% N/A N/A -4.,66%
AMUALNIUTRINAY 7.07% 7.08% 6.99% 9.05%  10.11% N/A N/A 8.01%
AruduILRINTE SR 8.33% 8.11% 8.75% 11.56%  11.23% N/A N/A 8.31%
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(1) awii MSCI World Index (Total Return) dadau 30%
*ﬂi“uﬁ";Elﬁuzluﬂﬂaﬁumﬁmﬁmﬁmmmmij?fﬂmﬁ'@Lﬁﬂmafmﬂuﬁqaﬁumw a Suiraamaneuunmlusasday 90% LLﬁxﬂ?m”’;ﬂﬂ”ﬁﬁuﬁmﬂﬁﬂmﬁﬂLﬁﬂmﬁ%ﬁuﬁqm@umw a Suil
Anannanauunuluspsada 10%

(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumwluwuﬂmnumqmﬁm@ﬁmuﬁmﬂﬁﬂmmmﬂum%ﬂuﬁnmdumﬂ u Sufisnananeuumilusamda 90% uﬁsﬂmoyﬂﬁmuﬁmﬂﬁﬂmwmmmmmﬂuanﬁNumw u Sufi

mmmmmammu?u@mqmu 10%
[snsnm; vaa. Gultaaddsatraunuaiun 28 furau 2565]
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Uﬁﬁl’JUﬂ’ﬁﬁﬂnu ﬂizuqmﬂ’]iﬁ’ﬂé%ﬂﬂﬁiﬁﬁ?ﬁlﬂﬂ']&li’]ﬂﬂizWIﬂ*
AlA Asia (EX Japan) Equity Fund, ATENTEUWLE, -3.6%
1.0% s 2 COUNTRY ALLOCATION - AIA-GCA (%)

wilfiudus/Buninddu, 1.4%
AlA Global Select Equity Fund,
3.9% USA e 75,7
United Kingdom mm 3.9

Japan mm 3.6

AIA New Multinationals Ful

12.9%
Canada m 2.0
Netherlands ®m 1.7

AlA Global Multi-Factol

Fund. 6.4% France ®m 1.7
T AIA Diversified Fixed Income Switzerland ® 1.3
AIA Global Quality G Fund, 75.5% China ® 1.2
Fund, 2.5% Spain 1 1.0
Belgium n 1.0

Other Countries N 6.0
Derivatives 1 1.0
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szuunMsandaunIIamuUmUTIEAIIUN TN
SECTOR ALLOCATION - AIA-GCA (%)

Financials EEEEE 28,6
Information Technology 12.0

Consumer, Non-cyclical s 11.6
Industrials F—— 0.3
Communication Services mss——— 5.8
Utilities s 4.5
Govemnment mmmmmm 4.0
Energy w39
Health Care w28
Consumer, Cyclical w328
Materials w33
Consumer Discretionary s 2.9
Consumer Staples mm 1.9
Derivatives = 1.0
Real Estate ® 0.6
Other Sectors | 0.01

- 5.00 10.00 15.00 20.00 25.00 30.00 35.00

Faatiheuinamuiuslssmarinamu*

nasnu dadaumsasmu (% yasumaznaany) nasnu Tadaumsaeni (% vesusiasnenu)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 5.6 1 MarketAxess Holdings Inc 3.6
AIA New 2 Taiwan Semiconductor A5 2 IMCD NV 3.0
L Manufacturing Co Ltd . 3 MercadoLibre Inc 3.0
Multinationals Fund 3 Visalnc 37 AIA Global Quality 4 NVIDIA Corp 28
4 Prologis Inc 37 Growth Fund 5 Shopify Inc 27
5 Texas Instruments Inc 3.5 5 Taiwan Semiconductor .
6 Northern Trust Corp 34 Manufacturing Co Ltd )
7 Novartis AG 34 7 Trade Desk Inc/The 2.5
8 Edwards Lifesciences Corp 33 8 Workday Inc 25
9 Home Depot Inc/The 3.3 9 First Republic Bank/iCA 24
10 Koninklijke DSM NV 3.3 10 TeslaInc 23
Top 10 Name Weight (%) [LOpA D S— "“" : iicighEGE)
aiwan semiconductor
1 Johnson & Johnson 20 1 Manufacturing Co Ltd 89
2 Merck & Co Inc 1.7 AIA Asia (EX Japan) 2 Samsung Electronics Co Ltd 6.5
; 3 Nestle SA 1.7 3 Tencent Holdings Ltd 5.8
AIA Global Multi- ) Equity Fund '
Factor Equity Fund 4 Cisco Systems Inc 15 4 Alibaba Group Holding Ltd 34
y 5 Roche Holding AG 1.5 5 Meituan 28
6 PepsiCo Inc 1.3 6 DBS Group Holdings Ltd 26
7 Broadcom Inc 1.3 7 Sun Hung Kai Properties Ltd 25
8 Pfizer Inc 13 8 Reliance Industries Ltd 25
9 Microsoft Cor 12 9 Ping An Insurance Group Co of 20
‘ P : China Ltd :
10 AbbVie Inc 1.2 10 CTBC Financial Holding Co Ltd 20
AIA Global Sel Top 10 Name Weight (%)
obal Select 1 Microsoft Corp 4.3
Equity Fund 2 Novo Nordisk A/S 27
3 Taiwan Semiconductor 26
Manufacturing Co Ltd i
4 Tesla Inc 24
5 ASML Holding NV 23
6 Meta Platforms Inc 19
7 AstraZeneca PLC 17
P LVMH Moet Hennessy Louis 16
Vuitton SE ’
9 Nestle SA 15
10 Alphabet Inc 15
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(awazaudiasyulunasyu AIA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALAULHEN
fataaTasuiinnamudtamy 10 dusuun

Ratings Rating Weights (%)
AAA 5.2 Top 10 Name Weight (%)
AA+ 1.3 1 CBTUS 10YR NOTE (CBT)Jun23 43
AA 0.3 ) CBTUS LONG BOND(CBT) 33
AA' 0 9 Jun23 :
A+ ’ 3 CBTUS 10yr Ultra Fut Jun23 2.2
3.1 4 Amgen Inc 5.507% 02/03/2026 1.2
A 6.3 5 General Motors Financial Co Inc 1.0
N :
A- 19.2 6.05% 10/10/2025
0,
— 991 6 Apple Inc 3.25% 08/08/2029 0.9
7 Boeing CoThe 3.2% 01/03/2029 0.8
BBB 22.6
8 United States Treasury 0.8
EEE- 16.8 NoteBond 2.875% 15/05/2032 :
Others 1.0 9 United States Treasury Bond 0.8
Derivatives 13 2.75% 31/05/2029
CBTUS ULTRA BOND CBT
10 0.7
Jun23

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)
0-1Year 0.0

1-3 Years 0.2

3 -5 Years 15.3

5-10 Years 60.5

10+ Years 240
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Market Review

sulandemadueunuaniug (mevdsnmlfusiudedounnneuisumn) faupsegiaavizauimiuiaunseainsanuinaisuensnans
anige (Fed) anandnndunliuiudanaenideleinsetnmniiin vilithamuanaauznsamuluiulasnesiilseanun nianaiaussy
anige wagnsldanavesfuilna (Waudad Consumer Spending wag Personal Consumption Expenditure (PCE)) fideudaunsendinie wansldisiugn
iswgRadaudaunsannmeiiasfrumuduulennensiuiifedaanniuld Taeluideud fuid MSCI World Index U3usaanas 2.40% lusaued fail MSCI
Emerging Markets Index Ususnanas 6.48%

luilsvesnmansuil naslddsusnanas (Asddautunstiustudeiieusnsam) Lﬁmmﬂﬁmmwﬁﬁ'@@ﬂiuﬂwmmwmgmqmﬂﬁﬂ%’uﬁqamm
yiunanamstiugusessauualiudnmnenideulimeg  powmssindidaennduldlafgiduilinngeiaasions hawkish lutamanefaudnamting
ﬁﬂﬁﬁﬂmnummﬁLﬁ@uqznﬂauw%’wémqmiﬁu‘ﬁq@@ﬂmd@u Wamnuaain Sufiaeaseluduanuwmu 5\1LLﬁ'J"]ET'JLﬁ’ﬂLﬂiﬂiﬁﬂﬁlﬁ\ﬂ,lﬂi‘\md'}m61’5!3“]]")8
mimwmmﬁwaL’%mmfgzLﬂmﬁﬁqmma@ﬂiuiwzgulﬁﬂw wafifinaudessianissifiuulaunei Rananauazanavinlinnssduulaunanisdusies
wndety Taeludeutsa Bloomberg Barclays Global Aggregate Corporate Total Returns Bond Index U5usinamas 3.21%

Portfolio Review

o wnuRaufisumanssudunuduifeuneuntin nemuliufianas -2.23% lusnsd deddimisusianas -2.50% vieil nesuiliusianas
eendrfaiin iesandoufiamulunasu AIA New Mulinationals Fund, AIA Global Multi-Factor Equity Fund wag AIA Global Select Equity
Fund 13usanastiaendidnilidn

o fdnannemu Seadvidminmsamuluiutesndnnd [nesmusiu ~26% : nemuRTEIIil ~74%]

o dusumefamaamuluuialan fmsufuiudadounsamulujuifivlnsesnesyu AIA Global Quality Growth Fund (anniis 1% flu 2%)
Lﬁmmmﬁmﬁulﬁuimlﬁﬂ%fuﬁqamaqmﬂ LLazﬂ%’uam‘ljmﬁﬂmﬁamﬂuﬂmnu AIA Global Multi-Factor Equity Fund (annifiu 7% flu 6%) wag
gafunszananisaamulunesyu AIA New Multinationals Fund (13%), naanu AlA Global Select Equity Fund (4%) waznasviu AIA Asia (EX
Japan) Equity Fund (1%)

Outlook
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