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AgTIlaNnn T 1.605% AETIITENNNTANS 1.5515%
Fssadannisuteru liFanuiy Anssanfengguanaysslend 0.0214%
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Ansramfiennsduideuaon™ i Aldanedy ANNAT
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*dusunanisenifuenudeuvdenaud 13 3uld wanmadiudnmuaneuunusetl (% fell)

namu AlA-GAA (%) -22.01% 5.21% -0.15% -5.78% -20.36% -3.28%
Nuilain (%) -15.05% 5.80% 2.65% -2.68% -11.86% N/A N/A 3.65%

AMUEUHIULRINAINY 21.73% 16.54% 20.14% 20.19% 21.27% N/A N/A 16.90%
PRI TR AT SR 20.80% 24.26% 23.08% 21.99% 20.35% N/A N/A 15.76%
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(1) awil MSCI World Index (Total Return) daday 90%

*Ui"uﬁmﬁugmﬂmrfumwtﬁma"mmmnLU?{WLﬁmﬁﬂmriﬂf]uﬁqaﬁumw a Suitrunamaneuwlugamegau 90% uﬁzﬂi"uﬁoﬂa"mﬂuﬁmijﬁﬂmﬁmﬁﬂumﬁzf/uﬁqm@umw Sl
AuaumanauunulusaTaIu 10%

(2) arfluanauunusiuaay Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 10%
“sudansunuileetupauidessnsuanieuiaiisuindiuanaduum a Suiirusnmensyumlusnadau 90% uasSusesamuanulaauieisuiniuanaduum o Suit

AnasanauunulusaTgy 10%
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COUNTRY ALLOCATION - AIA-GAA (%)
aansayAus, 4.5%
MIA Asia (EX Japan) vilaudug/Aunsnedy, 2.4% USA e 570

Japan mmmm 6.5

United Kingdom s 5.1
Netherlands mmm 5.0
France mm 4.1
Canada mm 33

Equity Fund, 1.0

AIA Diversified Fixed

AIA Global Multi-Factor Spain mm 3.1

Equity Fund, 23.5% Taiwan mm 2.8

AlA New Muttinationals Switzeriland = 2.6
Fund, 39.8% Singapore m® 1.5

Other Countries e 7.3
Derivatives 1 0.65

- 1000 20.00 30.00 4000 50.00 6000  70.00

vinaznwg: “umsAanlaelsznuns g198enndayadadaunisasmumunerssne/megaaiunssy 1esnasuasssmaiinesudiasy uasumudngaunsasuaed
n@muﬁwﬂmmﬁuwmﬁn@muﬁmu (ﬁ@yﬁ o AusanungAanie 2565) Lma'qiiﬂya: AIA Investment Management Pte Lid.; uaa. ialaie (Uszmalnz) 927im




Uszununsdngdun1sasmuAmsEaRamnsIn*

Information Technology

Financials
Health Care
Industrials

Consumer Discretionary

Consumer Staples

Communication Services

Materials
Utilities
Real Estate
Energy

Consumer, Non-cyclical

Government

Consumer, Cyclical

Derivatives
Other Sectors

SECTOR ALLOCATION - AIA-GAA (%)

5.00 10.00

15.00

20.00 25.00

vinaznwg: “umsAandaslsznmunis d198vandayadadaunisasuaiunenssmea/mnaanannsan 1enaausNYssmafinemuidiamy uassunmudndIun1zaduTe
newyuANLTIMANIINATInas AU (Taya o Sudaungaanieu 2565) unastiaya: AIA Investment Management Ple Ltd.; uaa. wlawe (Usualng) a1im

) A v ¥ *
FI'J'EEIN‘lQuVIﬂ’MV‘!uKmFINﬂ‘iZ A L‘ll'lasi‘lqu

© o ~NSO A WN -

=
o

0O NSO U A WN =

=Y
(=]

AIA New Multinationals Fund
dadaunisasyu (% veausaznee)

Taiwan Semiconductor 5.0
Manufacturing Co Ltd

Microsoft Corp 4.8
Merck & Co Inc 4.2
Prologis Inc 4.0
Industria de Diseno Textil SA 3.9
Recruit Holdings Co Ltd 3.7
Novartis AG 3.7
Home Depot Inc/The 3.7
Texas Instruments Inc 3.4
Visa Inc 3.4
AIA Global Quality Growth Fund
dadaunisasnu (% veausaznesn)
Taiwan Semiconductor 3.6
Manufacturing Co Ltd
NVIDIA Corp 3.2
IMCD NV 28
MarketAxess Holdings Inc 2.7
Tesla Inc 2.7
FANUC Corp 25
Pacira BioSciences Inc 24
Shopify Inc 24
Samsung SDI Co Ltd 2.2
Netflix Inc 2.2
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AIA Global Multi-Factor Equity Fund

dadaunisasyu (% veausazneeni)

Apple Inc

Microsoft Corp
Johnson & Johnson
Alphabet Inc

Pfizer Inc

Merck & Co Inc
UnitedHealth Group Inc
Cisco Systems Inc
Roche Holding AG
Nestle SA

AIA Asia (EX Japan) Equity Fund
dadaunizaanu (% vesuraznesy)

Taiwan Semiconductor
Manufacturing Co Ltd
Samsung Electronics Co Ltd

Tencent Holdings Ltd

Alibaba Group Holding Ltd
Meituan

Reliance Industries Ltd
JD.com Inc

DBS Group Holdings Ltd

Sun Hung Kai Properties Ltd
China Construction Bank Corp

uviasdaya: AlA Investment Management Pte Ltd (au ﬁ@tﬁ@quﬂ%‘mau 2565)
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1.7
15
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AIA Global Select Equity Fund
dadaunisasnu (% veausaznesni)

Tesla Inc
Microsoft Corp

Taiwan Semiconductor
Manufacturing Co Ltd
ASML Holding NV

Novo Nordisk A/S

AstraZeneca PLC

Nestle SA

LVMH Moet Hennessy Louis Vuitt
Eli Lilly & Co

Alphabet Inc

4.4
4.4
2.8

2.2
21
1.8
1.7
1.7
1.6
1.5
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NINITTANITAINUANNITINDUALAULEE ARtNATIETRUNNamuLINawmu 10 auauwsn

AAA 4.8 1 CBTUS LONG BOND(CBT) Mar23 3.5

AA+ 0.4 2 CBT US 10YR NOTE (CBT)Mar23 24

3 United States Treasury NoteBond 2.875% 15/05/2032 1.0

AA 0.3 a United States Treasury Bond 2.75% 31/05/2029 1.0

AA- 11 5 United States Treasury NoteBond 2.75% 15/08/2032 0.9

A+ 2.4 6 General Motors Financial Co Inc 6.05% 10/10/2025 0.8

A 7 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.7

6.8 8 United States Treasury Bond 3.25% 15/05/2042 0.7

A- 19.5 9 Blackstone Private Credit Fund 3.25% 15/03/2027 0.6

BBB+ 22.3 10 Lam Research Corp 1.9% 15/06/2030 0.6
BBE 221
BBB- 16.1
QOthers 1.9
Derivatives 23

NIINITANUNITENUANUISUSLIAIUDY A&7

0-1Year 0.0
1-3Years 04
3 -5Years 15.8

5-10 Years 58.8

10+ Years 25.0
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Market Review

sulanisusaifisdiuluieungainiey Taaldsuusatuayuanieauitefivisiiulusaniaaesa vlifluuliufisuensnansaniy (Fed)
anlSudusanaendoulnnaednraesautuiy duiuieut sasad MSC World wassad S&P 500 Trinamauunuiifiuvianlnaufusaiiudy 7.0%
waz 5.6% muady fHaeds AuBusauaaiaunasnig Zero-Covid Tadldanidnnismsamideladaluandne saudenidndatedilunsinsauaznisile
\fies Gsnseiaummeinnsms Zero-Covid deanalsiuieide (aivaudilu) uasunaaifslmiusiuld Taeludout fufl MSCI Asia Ex-Japan uag fail
MSCI Emerging Market YSusfnaiy 18.8% uas 14.8% mudnsy

ufuansg Tdusustiulutos 2 Weufidausn wivnnuReudieututowiull duil S&P 500 fanlfusaasey 14.4% Tasdsnaflusdanstinanouuny
(fiefll) Aueifigaivsaus® 2008 FufludaciifAningiiasugialan  uenwndu  Twideusumen  (Fefinsiseuedigavinaredd 2022 weq
AngnsIunulEnenIRuIesausy) Fed Tsudushmnendaulome 05% mufinaananisnl  etdlsfioy wadisapnuAnfiuvresussm
n33:N"3 Fed fﬁ’\ia'\ﬁé’zymanmﬁﬂfuﬂqumiﬂ%u?ﬂguﬁmﬁmﬂmﬁﬂ Toefuindanumnsaniiasliutudnmaenideuleunesely Tugaddl 2023 ﬁﬂuﬁqzuqmﬂ§u
Tushseenids o ssiuLsse 5.1% (Lﬂummmmié’mmmﬂﬂLﬁﬂqaqmmmsﬂ%ﬁué’mmmnLﬁﬂiﬂuﬁ) wdanniu SasBudiunsuiuassnnaende
adlutl 2024

Portfolio Review

o ynuluifirunanissifiunuiuifeudeumin newudiusaindu 521% Tuanshdafdadauiusafiutu 5.80% el nesuuiusaiiaty
Yaandnaafdadn lasandaufiamulunesu AIA Global Multi-Factor Equity Fund, neswu AIA Global Select Equity Fund wag naanu AlA
Diversified Fixed Income Fund Trinameuunudeandifaiain

o fdansnasmu daadilminmsasmuluudesndning [newmusiu ~80% : nesunsasuil ~13%] Tnefunszanansamulunesmu AlA
New Multinationals Fund (40%), naswu AIA Global Multi-Factor Equity Fund (24%), nasnu AIA Global Select Equity Fund (12%), nasnu AlA
Global Quality Growth (4%) waznasu AlA Asia (EX Japan) Equity Fund (1%)
Outlook
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Diversified Fixed Income Fund uasgibiunminnsamuilesndnnfludu  8nvia ddbiunminnsamumudniluiudienaussiuamu
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