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AaTIflaNnTe 1.605% ANETTIHENNNIAANTS 1.1235%
Ansssuieumsiutofy TiGanifiu Ansssuleuuanaselemd 0.0214%
Ansraufannsduilaeuidi® 1aifl Angssdenunemedey 0.107%
Ansrauflaunsduideueen™ i Arldanedy FNNAT
AgIsuflaunsleunan pufiunemedieuEanii TuAldane 1.2519%
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*drsunanisanfiuanudauvasnaus 1 1 duld wansnadludnmuanauunusatl (% sell)

N/A N/A

nanu AlA-GCA (%) -19.71% 3.68% -3.26% -6.64% -19.27% -7.88%
Nuilain (%) -16.15% 4.96% -0.05% -4.64% -15.12% N/A N/A -5.18%
AUEUHIULBINAINY 10.62% 8.39% 10.80% 10.58% 10.29% N/A N/A 8.13%
AuduRIuT s TETn 11.32% 14.35% 13.94% 12.98% 10.91% N/A N/A 8.27%
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(1) awii MSCI World Index (Total Return) dngau 30%

“Uitdasuyuilesiuanubenenruanfauiaisumnduanadurm o SuiAunaneuunulusagau 90% uazLSudaednswaniAsuiadiauiniuanaSuum a Juf

ArnueanauunulusaTdy 10%

(2) ariinanauunusiuwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 70%
“Usudagsunuilestupaubessnmuanifauiadisuminduanatuum a Suiirsauanevunuludangiu 90% uwassudesnmuanifauiadiauminduanatuum a Juil

AnaeanauunulusaTdy 10%
[snsnvim; vaa. Gultaaddinateaunuaiun 28 Turau 2565]
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AIA Asia (EX Japan) Equity wliAudue/aunindau, 3.0%
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Fund, 3.4%
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AIA Global Multi-F Income Fund, 66.9%
Fund, 6.8

AlA Global Quality Growth
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ﬂizmmmiﬁmdqummmumusﬁﬂﬂssm A

Usa

United Kingdom
Japan

Canada

France
Netherlands
China
Switzerland
Spain

Taiwan

Other Countries
Derivatives

COUNTRY ALLOCATION - AIA-GCA (%)

. /3.8
- 4.2
mm 38
m 21
1.7
1.6
1.4
13

1 1.2

1 1.0
6.4
m 138

10.0 200 300 40.0 50.0 60.0 700 80.0

nagn: “funsauanlaelszinmnts drdenndeyadadaumaasmumuetlsmea/fagaamngay 1esnasuaNLszmaAinasmudiamu uassumudndiunisas ey
shatlssmaviavuaiineauasy (Taya a Guidaunaiay 2565) uwasdaya: AIA Investment Management Ple Ltd.; uaa. 1elewe (Uszimalne) in




Uszununsdngdun1sasmuAmsEanamnssn®

Financials

Information Technology
Consumer, Non-cyclical
Communication Services
Industrials

Utilities

Energy

Health Care
Government

Consumer, Cyclical
Materials

Consumer Discretionary
Consumer Staples

SECTOR ALLOCATION - AIA-GCA (%)

Derivatives
Real Estate
Other Sectors
- 15.00 20.00 25.00 30.00 35.00
U 1 VvV dl \4 1 o v *
FARHNRUNNAMUTUANLSEMALING WY
L) ' S A 0, /o
nasy dadaunaasu (% vesusiaznamy) ANy dndaunizasnu (% weausaznaanu)
" . 1 Taiwan Semiconductor 3.6
AIA New 1 Taiwan Sen_\lconductor 5.0 Manufacturing Co Ltd
: . Manufacturing Co Ltd i 2 NVIDIA Cor 3.2
Multinationals Fund 2 Microsoft Corp 4.8 AlA Global Quality p .
3 Merck & Co I 42 Growth Fund 3 IMCD NV 2.8
erc| o Inc .
) 4 MarketAxess Holdings Inc 27
4 Prologis Inc 4.0
] ) : 5 Tesla Inc 2.7
5 Industria de Diseno Textil SA 3.9
) ) 6 FANUC Corp 25
6 Recruit Holdings Co Ltd 3.7 ) | )
. 7 Pacira BioSciences Inc 24
7 Novartis AG 3.7 B
8 Shopify Inc 24
8 Home Depot Inc/The 3.7
o T Inst ‘s | 24 9 Samsung SDI Co Ltd 2.2
exas Instruments Inc R 10 Netflix Inc 22
10 Visa Inc 3.4
1 Taiwan Semiconductor 9.6
1 Apple Inc 1.8 AlIA Asia (EX Japan) Manufacturing Co Ltd
2 Microsoft Corp 1.7 Equity Fund 2 Samsung Ele-ctronlcs Co Ltd 6.4
AlA Global Multi- 3 Johnson & Johnson 1.7 3 Te_ncent Holdings Lfd 45
Factor Equity Fund 4 Alphabet Inc 15 4 Alibaba Group Holding Ltd 3.2
actor kquity Fun P : 5  Meituan 3.
5 Pfizer Inc 1.5 6 Reliance Industries Ltd 3.0
6 Merck & Co Inc 1.4 7 JD.com Inc 2.7
7 UnitedHealth Group Inc 14 8 DBS Group Holdings Ltd 26
8 Cisco Systems Inc 1.4 9 Sun Hung Kai Properties Ltd 2.2
9 Roche Holding AG 1.3 10 China Construction Bank Corp 21
10 Nestle SA 1.2
AlA Global Select
Equity Fund Tesla Inc 4.4
2 Microsoft Corp 4.4
3 Taiwan Semiconductor 2.8
Manufacturing Co Ltd
4 ASML Holding NV 2.2
5 Novo Nordisk A/S 21
6 AstraZeneca PLC 1.8
7 Nestle SA 1.7
8 LVMH Moet Hennessy Louis Vuitt 1.7
9 Eli Lilly & Co 1.6
10 Alphabet Inc 1.5

uuasdaya: AlA Investment Management Pte Ltd (au ﬁywﬁaquﬂ%’mﬂu 2565)
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0-1Year
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CBT US LONG BOND(CBT) Mar23

CBT US 10YR NOTE (CBT)Mar23

United States Treasury NoteBond 2.875% 15/05/2032
United States Treasury Bond 2.75% 31/05/2029

United States Treasury NoteBond 2.75% 15/08/2032
General Motors Financial Co Inc 6.05% 10/10/2025
Goldman Sachs Group IncThe 3.102% VRN 24/02/2033
United States Treasury Bond 3.25% 15/05/2042
Blackstone Private Credit Fund 3.25% 15/03/2027
Lam Research Corp 1.9% 15/06/2030

3.5
24
1.0
1.0
0.9
0.8
0.7
0.7
0.6
0.6
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Market Review

sulamFusnifinaiuluifeungainiey TaalduusaiuauansaeeGuitefiviusiuiulusnniiaesias vilifuudliufisuimsnansanigy (Fed)
aslfutusnnaendoulneedwrsaesaduiy dwvsuieud stased MSCI World uassad S&P 500 Tinanauwnuiiiiuuanlpaususaisdy 7.0%
waz 5.6% muadiy Haeide AuBudeunaiainasns Zero-Covid Tadldanidnnsnsamideladalusandng saudeenidnderedulunsingauaznisila
\fine Bsmstleunmannsms Zero-Covid emalsuieide (Idsondiiiu) uasunaaialusifiuseiiuls Tasluieud dui MSCI Asia Bx-Japan uay dail
MSCI Emerging Market VSusfinay 18.8% waz 14.8% mugs

ulinfuansg Tdsusatiulugor 2 Weufinuan wivanuReudieututowiull fufl S&P 500 dalfusasey 14.4% Taadenafiusdanslinaneuun
(riatl) ﬁLLﬂﬁqmﬁuﬁ?\uwﬂ 2008 fﬁqLﬂuﬁqqﬁtﬁm‘inqﬁmmgﬁﬂaﬂ wananiu Tuiieusunay (%qﬁmiﬂizqm%\iqmﬁﬂmmﬂ 2022 a9
AgnTIunulaunenIRuIesauiy) Fed Isutusmmeenideulonne 05% mufinanamemsal  eddlsfing nadimanuAauaesssm
nunns Fed Sashdyanaaiuayunisudusaneenids Tnadudiimmumnauiiasliiuganaenideulemasell lutasd 2023 doufiasueay
Judmmpenide o ssiulssanm 5.1% (Lﬂummmsiﬂﬁmﬁm'anLﬁﬂq\iqmmmmaﬂ%ﬁué’mwmLﬁmﬂuﬁ) wdvannty AssBudiumsliuandanaenide
adlull 2024

Portfolio Review

o wnuRruifisunansindunuiuifeunsunt newmuliusaufisay 3.68% lurusiidadadaususiainiiy 4.96% el neauuiusfisau
YaendnA1dddn esanndoufiamuluneanu AIA Global Multi-Factor Equity Fund, neavu AIA Global Select Equity Fund uaz neanu AIA
Diversified Fixed Income Fund lrinameuuwnuiesndnfiiain

o diananamu daadiiiminnisamuluudesndntng [nesuviu ~24% : nesmumnasui -67%] Tasuiunszanansasyulunesu AIA
New Multinationals Fund (11.5%), naenu AlA Global Multi-Factor Equity Fund (7%), nasnu AlA Global Select Equity Fund (3%), nasnu AlA
Global Quality Growth (1%) uwaznasu AIA Asia (EX Japan) Equity Fund (19%)
Outlook
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up) azdesgnifuanasanndng eagiteunnuidannaseaamsgiafidulnuuazaesiaduouiandroni nsmansainarilaismasmadou n
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wazdalafuandasd@auanannisilusimiaasegialussasdy doeaivayusamiu usnanty ldnerimlsswdnlunesunsamiszazana AlA
Diversified Fixed Income Fund uasdislinminmsamuieandinfludu - 8nvia Sdbiunminnsamumudniluwiudienaussivasmu
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