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nasNY AIA-GAA (%) -25.87% 4.07% -6.61% -12.93% -25.31% -5.94%
ﬁ'ﬁjﬁ%"i’ﬂ (%) -19.70% 6.32% -4.88% -7.92% -18.04% N/A N/A 0.80%
AMUEURIUIBINANY 22.13% 24.40% 20.28% 22.39% 20.69% N/A N/A 16.91%
AMUEURILTR ISR 20.39% 24.72% 21.11% 21.99% 19.18% N/A N/A 15.30%
ANARU

- MSUAPSHANITANTLNIUTBNNBIYUTIY Lﬂulﬂmuﬂizmﬂﬁmﬂuu?ﬁm”ﬂmmmzzu 7 aans. 1/2561 Tnemantseuduensasnda 1 T uasmansaniuamiihiniuase
(ivsuifuenmaetl) dwsunanisaniueuunnit 1T uaasuamasniuanndusnsnall

- n’)i@”ﬂﬂlﬁn’ﬁﬁf’nﬁwquwmn@mumuﬁr Zﬁ)"ﬁz"ﬁ)ﬁﬂfumummﬁumiﬂ"ﬁuazu"qLﬁim&/ﬁm'm"ﬂAﬁwquwmn@mumwmﬁmmﬁﬁwiﬂmiﬁdwu

- mﬁmsﬁf’uﬁumu?uaﬁm/aﬁmmf?ymﬁsmmammﬁLﬁumumnmﬂmnwamm&m"lummmwuulﬁzLﬂumﬂus/umwﬁmfmmwu?uamﬂm

WUILIUR: ﬂ”ﬂﬁ?fiﬁmmn@mmﬂm walaia Inavea uaninsa®n alawady Wud Aa

(1) awid MSCI World Index (Total Return) dagdau 90%

“Uugaasunuitaeiuasideesnruanidauiaiarmniuanadurm o Jufirwamessuunulushmdiu 90% uestiudsesnmuantlfauiaiauwiituanafurm a Jufl

Anannanauunuluspsada 10%
(2) avdiuanauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 10%
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COUNTRY ALLOCATION - AIA-GAA (%)

Fl‘i"lﬂ"l‘iﬂ‘uwuﬁ -1 7%
AIA Asia (EX Japan) wauﬁuqlauﬂmuau 1.8%

Equity Fund, Q9%

USA o — 59,1
AIA Diversified Fixed Japan mmmm 6.7
Income Fund, 12.5%

United Kingdom mwmm 4.9
Netherlands mmm 4.7
France mm 38
Canada m=m 33

AlA Global Select phal Quality
Equity Fund, 12.7% 0 nd, 4.1%

Spain mm 3.0
AlIA Global Multi-Factor Switzerland wmm 2.6
Equity Fund, 26.1% Taiwan m 2.3

Singapore m 1.5
Other Countries mmsssm 7.5
Derivatives 1 0.61

AlA New Multinationals
Fund, 43.5%
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SECTOR ALLOCATION - AIA-GAA (%)

Information Technology s 21 0
Financials s 15.8
Health Care 13.5
Industrials  sssssT—— 116

Consumer Discretionary s 10,1
Consumer Staples m———" (.2
Communication Services msssss—— 5.7
Materials w— 43
Utilities w37
Real Estate w2 4
Energy w21
Consumer, Non-cyclical mwss 1.3
Government = (0.7
Derivatives m 0.6
Consumer, Cyclical = 0.5
Other Sectors  0.03
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AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dnsauntsasyu (% vevusiasnedmu) andaunisasny (% sevusiaznasy) dadauntsasnu (% vevumaznedmu)

Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 4.9 1 Apple Inc 2.0 1 Tesla Inc 5.7
2 Prologis Inc 4.2 2 Alphabet Inc 1.9 2 Microsoft Corp 4.6
3 Merck & Co Inc 4.1 3 Johnson & Johnson 1.8 3 Alphabet Inc 24
4 Taiwan Semiconductor Manufac! 4.0 4 Microsoft Corp 1.8 4 Taiwan Semiconductor Manufacturing 23
5 Recruit Holdings Co Ltd 3.9 5 UnitedHealth Group Inc 1.6 CoLtd _

6 i 5 ASML Holding NV 1.9
Home Depot Inc/The 3.7 6 Pfizer Inc 1.5 6 Novo Nordisk A/S 1.7
7 Industria de Diseno Textil SA 3.6 7 Merck & Co Inc 1.4 7 Astraz PLC 1'7
. straZeneca .
8 Novartis AG 3.6 8 Roche Holding AG 1.4 8 Nestle SA 16
9 Visa Inc 3.5 9 Cisco Systems Inc 1.4 9 Eli Lilly & Co 16
° Texas Instruments Inc a4 10 Nestle SA 12 10 Mondelez International Inc 1.5
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dnsauntsasyu (% vevusiaznemu) andauntsasny (% sevusiaznasyy)
Top 10 Name i Y
Top 10 Name Weight (%) P Weight (%)
Taiwan Semiconductor Manufacturing
1 Tesla Inc 4.3 1 Co Ltd 8.8
Taiwan Semiconductor Manufacturing
2 CoLtd 29 2 Samsung Electronics Co Ltd 6.6
3 NVIDIA Corp 2.9 3 Tencent Holdings Ltd 3.8
4 Pacira BioSciences Inc 28 4 Reliance Industries Ltd 3.3
5 MarketAxess Holdings Inc 2.8 5 Bank Mandiri Persero Tbk PT 3.0
6 IMCD NV 27 6 DBS Group Holdings Ltd 3.0
7 Trade Desk Inc/The 2.6 7 Alibaba Group Holding Ltd 2.9
8 FANUC Corp 24 8 Meituan 25
9 Netflix Inc 2.4 9 Sun Hung Kai Properties Ltd 2.4
10 SoftBank Group Corp 2.4 10 ICICI Bank Ltd 2.2
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Ratings Rating Weights (%) EEE Sl Weight (%)
AAA 5.00 1 CBTUS LONG BOND(CBT) Dec22 2.828
AA+ 0.45 2 CBTUS 10YR NOTE (CBT)Dec22 2.806
AA 0.29 3 United States Treasury NoteBond 2.75% 15/08/2032 1.075
AA- 1.17 4 United States Treasury NoteBond 2.875% 15/05/2032 1.047
At 2.54 5 United States Treasury Bond 2.75% 31/05/2029 1.045
A
6.68 6 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.738
A-

19.31 7 United States Treasury Bond 3.25% 15/05/2042 0.718

BEB+ 19.73
8 Blackstone Private Credit Fund 3.25% 15/03/2027 0.666

BEB 25.30
9 Bank of America Corp 4.571% VRN 27/04/2033 0.576

BBB- 15.76
10 NXP BV NXP Funding LLC NXP USA 4.4% 01/06/2027 0.570

Others 1.06

Derivatives 1.81

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)
0-1Year 0.00
1-3Years -0.90
3-5Years 17.06
5-10 Years 59.75

10+ Years 24.09
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Market Review

duuidaunaian asavulantlasluuauuin wdasiunouinnludssiuiiey  Aafl MSCI World uas Aol S&P 500 Uiusagediu 7.2% uag
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Fed flnslfuiiuansnanids unetfiseau 3.75-4% Fatlunsusudiudnsnanids 0.75% Aasatuiliuasad 4 mﬂqmiﬂizﬂ;uﬂmxniiumiulﬂmﬂ
MIRUANIT Iummzﬁﬁmmiﬂmqqi‘sﬂﬂ%uﬁuﬁmqmmﬁauiama anseau 0.75% wagfii 1.5% %@Lﬂuizﬁuqqﬂqmﬁuﬁmﬁﬂ 2009 51A1A90
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Portfolio Review
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nasnu AlA Global Select Equity Fund (aanuaiu 17% m@g"ﬁ' 13%); amﬂgwﬁﬂnﬂmu AIA Global Quality Growth (aani&au 8% m@g"ﬁ' 4%)
luanuziRaniu ﬁl,ﬁ'umiamﬂunmnu AIA Global Multi-Factor Equity Fund (anniia 18% mmg]"ﬁ' 26%) it ﬂ"@nszmﬂmimnﬂu
naanu AIA New Multinationals Fund (44%) wag AIA Asia (EX Japan) Equity Fund (1%)
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