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*drusunanisaniuaudaundenus 1 1 Tuld uansaidludnmaanauunusell (% fetl)

nadnu AlA-GMA (%) -24.09% 2.30% -7.49% -11.75% -23.88% -71.96%
aiidin (%) -19.80% 4,05% -6.03% -8.26% -18.83% N/A N/A -3.47%
ANUELHIUTBINANY 15.71% 17.69% 14.81% 16.14% 14.67% N/A N/A 12.00%
AN URILIRIATIETR 15.19% 19.29% 16.72% 16.64% 14.16% N/A N/A 11.24%
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(1) i MSCI World Index (Total Return) dagdau 60%
“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Avanaanauunulusnsdi 10%
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AHIUNTAU dszunaunisdndaunnsamumusalssing®
AlA Asia (EX Japan) msransayfiug, -1.0% COUNTRY ALLOCATION - AIA-GMA (%)
Equity Fund, 0.9% uifaudun/Guninddu, 1.3%
AlA GlobalSelect Usa 66.3

Equi nd, 8.2%

Japan mmm 5.4

United Kingdom mmm 4.5
Netherlands mm 3.2
Canada mm 2.8
France mm 2.7

AIA Diversified Fixed
AIA New Multinationals Income Fund, 41.4%
Fund, 28.9% \

Spain m 2.1
Switzerland m®m 2.0
AIA Global Muiti- Taiwan m 1.6
Factor Equity Fund, ’
¢ rf:::;: ‘! Global Quality China ® 1.1
: rowth Fund, 2.7% Other Countries ~ mmmmm 7.4

Derivatives m 1.0
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SECTOR ALLOCATION - AIA-GMA (%)

Financials

Information Technology
Industrials

Health Care
Communication Services
Consumer Discretionary
Consumer, Non-cyclical
Utilities

Consumer Staples
Materials

Energy

Government

Consumer, Cyclical

Real Estate

Derivatives

Other Sectors

5.00 10.00 15.00 20.00 25.00
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AIA New Multinationals Fund

dadaunsaay (% veeusiazneayu) AlA Global Quality Growth Fund
Top 10 Name Weight (%) dngdaunsasny (% 1eausagnasyy)
1 Microsoft Corp 4.9 Top 10 Name Weight (%)
E Prologis Inc 4.2 1 Tesla Inc 4.3
3 Merck & Co Inc 4.1 2 zzlv::!; Semiconductor Manufacturing 29
4 Taiwan Semiconductor Manufac! 4.0 3 NVIDIA Corp 20
3 Recruit Holdings Co Ltd 3.9 4 Pacira BioSciences Inc 2.8
6 Home Depot Inc/The 3.7 5 MarketAxess Holdings Inc 2.8
7 Industria de Diseno Textil SA 3.6 6 IMCD NV 2.7
8 Novartis AG 3.6 7 Trade Desk Inc/The 2.6
9 Visa Inc 3.5 8 FANUC Corp 24
10 Texas Instruments Inc 34 9 Netflix Inc 24
10 SoftBank Group Corp 2.4
AIA Global Multi-Factor Equity Fund
dndaumsaanu (% veausiasnady) AlA Asia (EX Japan) Equity Fund
Top 10 Name Weight (%) dadaunisaany (% vequsiasnaeni)
1 Apple Inc 2.0 Top 10 Name Weight (%)
2 Alphabet Inc 1.9 1 Taiwan Semiconductor Manufacturing 8.8
3 Johnson & Johnson 1.8 Coltd
4 Microsoft Corp 1.8 2 Samsung Electronics Co Ltd 6.6
5 UnitedHealth Group Inc 1.6 2 Tencent Holdings Ltd 3.8
6 Pfizer Inc 1.5 4 Reliance Industries Ltd 3.3
7 Merck & Co Inc 1.4 5 Bank Mandiri Persero Tok PT 3.0
8 Roche Holding AG 1.4 6 DBS Group Holdings Ltd 3.0
9 Cisco Systems Inc 1.4 7 Alibaba Group Holding Ltd 29
10 Nestle SA 1.2 8 Meituan 25
9 Sun Hung Kai Properties Ltd 2.4
10 IcICl Bank Ltd 2.2

AIA Global Select Equity Fund
dndaunsamu (% vasusasnesny)

Top 10 Name Weight (%)

1 Tesla Inc 5.7
2 Microsoft Corp 4.6
3 Alphabet Inc 2.4
Taiwan i Mar in
4 Co Ltd ? 23
5 ASML Holding NV 1.9
6 Novo Nordisk A/S 1.7
7 AstraZeneca PLC 1.7
8 Nestle SA 1.6
9 Eli Lilly & Co 1.6
10 Mondelez International Inc 15

Lma'w"aya: AlA Investment Management Pte Ltd (qu Fuidau
Aa1AN 2565)
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Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 5.00
1 CBTUS LONG BOND(CBT) Dec22 2.828
AA+ 0.45
2 CBTUS 10YR NOTE (CBT)Dec22 2.806
AA 0.29 (cem
AA- 147 3 United States Treasury NoteBond 2.75% 15/08/2032 1.075
A+ 2.54 4 United States Treasury NoteBond 2.875% 15/05/2032 1.047
A 6.68 5 United States Treasury Bond 2.75% 31/05/2029 1.045
A- 19.31 6 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.738
BBB+ 19.73
7 United States Treasury Bond 3.25% 15/05/2042 0.718
BEB 25.30
BBBE 8 Blackstone Private Credit Fund 3.25% 15/03/2027 0.666
- 15.76
Others 1.96 9 Bank of America Corp 4.571% VRN 27/04/2033 0.576
Derivatives 1.81 10 NXP BV NXP Funding LLC NXP USA 4.4% 01/06/2027 0.570

NMINTTANEUNITAIINUAUISHSLIANUBIFATIET

Duration Duration Weights (%)
0-1Year

0.00

1-3 Years .0.90

3-5Years 17.06

5-10 Years 59.75
10+ Years 24.09
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Market Review

dusuiaunanau maneviulantladaluuauuon uwiagfumusnlutosfuidou dudl MSCl World ua dafl S&P 500 wsusagediu 7.2%
uag 8.1% muansu GﬁaLﬂumiﬂ%’uﬁfmﬁuvhmmdﬂfmmg'aﬁuﬁﬁmmiﬂmam%’gﬂ (Fed) asfpsuliududnmaenids Wevssimanaviduile
salil nssunng Fed wansfividaaudn avuidssesnstiutudnmaenidomnifulydiwidnunnd anudeaeanissnduulome
maduiildifie e

Fed ffepedfududmynenide weefisedy 3.75-4% dadumstfuiudnnanide 0.75% Aadenuidunsedl 4 veenisdsegy
ﬂmzn‘iiumiﬂﬂﬂmﬂmaﬁuam%’g% Iummzﬁﬁmmiﬂm\iqhﬂﬂ%“u?ﬁuﬁmqm'amﬁﬂuiﬂmﬂ nses 0.75% wneelfi 1.5% G’ﬁuﬂuizﬁuqqﬁqm

1

Uusul 2009 wpadirnuizeaniviudnsaendeasaasgdias nmevdaannidnmeenideeglussiufigannmedinsisanssiu
RuielidnlndRuitedhuune? 2%

Portfolio Review

o wnifaufeunanssnfiunuiufeuneuti nesnuliuiingy 2.30% luansiisafdadadiudaufiniiu 4.05% el nawu
USuFqNaIuleandnsuiadn Lﬁmmﬂéfauﬁamﬂuﬂﬂmuﬁum'w'ﬂizmw lWnaneuwnutesndinaiidin

. fﬂ’aﬂﬂﬁﬁwﬁﬂmiamﬂuﬁuﬁﬂﬂm"nJﬂﬁ [nausiu ~59% : ﬂmﬂqum'}mwﬁ ~41%)] Ll,az:amﬁ’mﬁﬂmiamﬁluﬁulﬁﬂm a9 an
ﬁquﬁfﬂﬂmﬂqu AIA Global Select Equity Fund (annwén 11% mag"ﬁ' 8%): amjwﬁﬂﬂmﬂqu AIA Global Quality Growth (anniay 5%
mag}"ﬁl 3%) luntuzifiendu ﬁLﬁumaamﬂunmnu AIA Global Multi-Factor Equity Fund (annias 11% m@g’ﬁl 17%) &ntta £
nszanemsasulunasu AIA New Multinationals Fund (29%) uas AIA Asia (EX Japan) Equity Fund (1%)
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