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ANEsTU e LnNTINe 1.605% ANTIINLTENNTAANTG 1.5515%
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Anmssueunsduu e 18] Angesdanunangien 0.107%
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nasnu AlA-GAA (%) -28.77% -8.81% -5.81% -22.59% -25.76% -8.22%
Nuddn (%) -24.47% -8.75% -5.98% -20.17% -19.37% N/A N/A -2.48%
ANUELHIUTBINANY 21.87% 18.25% 18.06% 21.83% 19.88% N/A N/A 16.56%
AN URILIRIATIETR 19.82% 19.36% 18.58% 20.94% 18.08% N/A N/A 14.81%
Andau

- MTUAPNHANTANTINIUTBNN BN UTIN Lf]uli/mi/ﬂszmﬂﬁmmm?ﬁm”mmmmagu i gan.s. 1/2561 Tnsmamsaniivenesndr 1 7 udaenanissndumuiifiaiiuaie
(sisudlueamaetl) dwsunantsauidueusnni 1 T uassnamssniuenutiusnssel

- mm”ﬁmﬁmiﬁf%ﬁwvwmnmzrumuﬁw Zﬁi"@”ﬁwffn‘iyumummquum70”@uﬁz1J°f)LﬁuaNﬁm71»'»)"7Lﬁmﬁmlmﬂ@musqwmﬁmmu‘?ﬁm”ﬁzmiﬁmu

- Nﬁn'15&7"'1LﬁumuZuﬂﬁm/ﬁ/ﬁmm/?ﬂmﬁﬂwﬁmm"ﬁLﬁu\muﬁLﬁmﬂTmn”umﬁm”mﬂWmmiguﬁlﬁzﬂuﬁ'ﬁuﬁuﬁmﬁmm"fuﬁmm?ﬂ@mﬂﬁ

WAL m”?!ﬁ“?iyo”ﬁrz/mﬂmz/m% 1elaie Tnavea usninsasw alawadu Wus Ae

(1) i MSCI World Index (Total Return) dagdau 90%

*ﬂi"m"oyﬁunuﬂmﬁumwLﬁm@"ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂum’ﬂﬂuﬁqaﬁumw u Sufisnuanmaneuumilusamda 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂé"ﬂmﬁ:ﬂLﬁyuwhtf/uﬁqu‘mmw u Sufi
Avanaanauunulusnsdi 10%

(2) arduanauunusauaay Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 10%
*ﬂiumﬂmuwuﬂmnumﬂmﬁmammuﬁmﬂﬁﬂum@mzlmmmuﬁnmwmw a Suiruaamaneuunmlusasday 90% uﬁxﬂfumﬂ@mmmmﬂawmﬂmzlmmu/uanﬁwumw a Suil
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COUNTRY ALLOCATION - AIA-GAA (%)
meﬁuwun -32%,
AIA Asia (EX Japan) uuﬁqulﬁummnw 2.0% USA £8.9

Equity Fund, 1.0 AIA Diversified Fixed Japan wemm 6.7

| Fund, 13.7% . .
ricome United Kingdom wesm 52

lobal Quality Netherlands mmm 4.0
Fund, 8.4% France == 39
Canada m=m 33
A Global Multi-Factor Spain == 3.0
Equity Fund, 17.6% Switzerland mm 2.6
Taiwan m 1.8

AIA New Multinationals
Fund, 43.1% Denmark ®m 1.6

Other Countries ~ mmmmmm 3.2
Derivatives 1 0.78

- 10.00  20.00 30.00 40.00 50.00 60.00  70.00
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SECTOR ALLOCATION - AIA-GAA (%) naavguﬁu aﬁmumsamu
Information Technalogy sinstlszina (% wRsusiagnasnu)
Financials Top 10 Name Weight (%)
Health Care 1 Microsoft Corp 59
N AIA NeW 2 Recruit Holdings Co Ltd 3.9
Industrials M "ln tl n I 3 Merck & Co Inc 3.8
Consumer Discretionary ultinationals 4 Industria de Diseno Textil SA 3.8
Communication Services Fund 5 Home Depot Inc/The 37
Consumer Staples 6 Novartis AG 37
M ial ? Texas Instruments Inc 3.6
att.arl.a s 8  Visalnc 33
Utilities 9 Northern Trust Corp 3.1
Energy 10 Cisco Systems Inc 31
Consumer, Non-cyclical Top 10 Name Weight (%)
Real Estate i 1 Alphabet Inc 22
= AlIA Global Multi- 2 Appleinc 20
Derivatives P 3 Microsoft Corp 1.9
Government FaCtor Equ“y Fund 4 Johnson & Johnson 18
Consumer, Cyclical 5 UnitedHealth Group Inc 15
Other Sectors 6 Pfizer Inc 15
7 Roche Holding AG 15
5.000 10.000 15.000 20.000 25.000 8 Cisco Systems Inc 13
9 Merck & Co Inc 13
10 Nestle SA 13
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AIA Global Select Equity Fund AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
angauntsasny (% 189usaznasny) dngaumsainy (% savusagnadyy) angaunsasn (% 189usagnasyy)
Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Tesla Inc 7.2 1 Tesla Inc 5.2 Taiwan Semiconductor
1 N 8.9
2 Microsoft Corp 5.0 5 Taiwan Semiconductor 3.2 Manufacturing Co Ltd
. . Manufacturing Co Ltd i 2 Samsung Electronics Co Ltd 5.4
Taiwan Semiconductor .
3 Manufacturing Co Ltd 26 3 Pacira BioSciences Inc 3.0 3 Tencent Holdings Ltd 4.7
4 Alphabet Inc 25 4 Trade Desk Inc/The 2.9 4 Alibaba Group Holding Ltd 3.6
5 Meta Platforms Inc 2.0 5 NVIDIA Corp 27 5 Meituan 3.1
6 ASML Holding NV 1.8 6 MarketAxess Holdings Inc 26 6 Reliance Industries Ltd 29
7 Nestle SA 1.7 7 FANUC Corp 26 T JD.com Inc 27
8 AstraZeneca PLC 17 8 IMCD NV 2.5 8 DBES Group Holdings Ltd 2.6
9 Amazon.com Inc 15 9 First Republic Bank/CA 2.4 9 Bank Mandiri Persero Tbk PT 2.5
10 Eli Lilly & Co 1.5 10 STAAR Surgical Co 2.3 10 Sun Hung Kai Properties Ltd 2.3
uviasdaya: AIA Investment Management Pte Ltd (s Guifeuriugnen 2565)
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mimmwmiamumumsﬁ ARUALAITULAEIN AR mqmwu‘wnmvgu Lmﬁaavgu 10 aUALLLSN
Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 5.1 1 CBTUS LONG BOND(CBT) Dec22 2.9
AA+ 0.5 B CBT US 10YR NOTE (CBT)Dec22 2.3
AA 03 3 CBTUS 5YR NOTE (CBT) Dec22 1.3
AA- 1.0 4 United States Treasury NoteBond 2.75% 15/08/2032 11
A+ : 5 United States Treasury NoteBond 2.875% 15/05/2032 11
23 6 United States Treasury Bond 2.75% 31/05/2029 11
A 6.0 7 United States Treasury Bond 3.25% 15/05/2042 0.8
A- 18.7 8 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.8
BEB+ 19.5 9 Blackstone Private Credit Fund 3.25% 15/03/2027 0.7
EBB 24.9 10 Bank of America Corp 4.571% VRN 27/04/2033 0.6
BBB- 15.7
Others 2.0
Derivatives 3.9
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Duration Duration Weights (%)
0-1Year 0.0

1-3 Years 1.8
3-5Years 16.9
5-10 Years 58.0

10+ Years 23.3
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Market Review

v

vumlandsstfuianaduifeuiugnsy amnnsfimunainaanisy (Fed) deasiivilunisaiuayunsdfvludnmneenidafiadanisiu
nazRuiflaedsaiies vilianundadasegiaasidngnissannesiinintu Inaludeutiuanauiitiiuin Fed Yiiaiudnmnaenidaulauneg
&n 0.75% uazeanunasnnisagiansasiesinmannaandelussdugaununifivamaniallifiensuaudandudia Ty Fed Asladl

aztlSuiusnaanidasaliaufisszau g (terminal rate) 7 4.6% Tl 2023 wanuflutdaezinasiastsuliuanmaanifafnadngias
1.25% 1uﬂq'iﬂ'§z°quﬂmzﬂiiumﬁuiﬂmﬂmiﬁuﬂ fwdaludn 2 Avswesdld wazdn 0.25% ludl 2023  Teadslifidynunslsuansmng
panaag1LULaY

Inesadl MSCI World Index wagsasl S&P 500 Index Ususaanas 9.3% luheuiuanay daduinauiisat S&P 500 Index Ieanauunue
fgavususiieuiiuian 2020  dwdunatanmansuil Aadl Bloomberg Barclays Global Aggregate Bond Index 15usiaanas 5.1% luideudl

Portfolio Review

o ynulSruifirunanisafusnuiuneuneumin newuLiuimanas 8.81% iWesannvinfifindaniinaes Fed lunssduulaing
nsRuLULfIFedvsnE i adanistunaziuila ’ﬂWﬁﬂNﬁIﬁLﬂiHﬁﬁ@ﬂmnﬂﬂ luanusdi faddsnusuiianas 8.75% il
ﬂfamuﬂ%“uﬁffgammmﬂﬂd%ﬁ’mﬁ‘“giﬂLﬁﬂﬁﬂﬂ mna’wﬁamﬂunmnu AlA Diversified Fixed Income Fund, nesnu Asia (EX Japan)
Equity Fund uaz nasyu AIA Global Quality Growth Fund Avuanauunuiaanindadiain

o ﬁgmﬁﬂmiamﬂﬂuﬁuLﬁuﬁ'ﬂguﬁﬂﬁﬂmmﬁﬂuﬁﬂwﬁq mmqmﬁuﬁﬂ%’uﬁqm [nanusiy ~86% : ﬂmﬂqumqmwﬁ ~14%] uagss
Lﬁumzmﬂmaamuiunmv;uﬁuﬁ"ﬂaﬂ'aﬂ'wm"aLﬁm 217 nasyu AIA New Multinationals Fund (43%); AIA Global Multi-Factor Equity
Fund (18%); AIA Global Select Equity Fund (17%); AIA Global Quality Growth Fund (8%) way AIA Asia (EX Japan) Equity Fund (1%)

Outlook
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