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*dnuunanssusudeundsias 11 Ul uanswafiudnnuanauunusedl (% sindl)

nasu AlA-GMA (%) -25.80% -8.01% -5.71%
puiitiin (%) 2292%  T60%  -6.02%
ANUELHIUTBINANY 15.49% 13.39% 13.10%
AN URILIRIATIETR 14.67% 15.35% 14.59%

ANdaY

-19.55%  -23.94% -9.43%
-1806%  -19.66% N/A N/A -5.69%
15.88% 14.08% N/A N/A 11.74%
15.68% 13.24% N/A N/A 10.80%
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(1) i MSCI World Index (Total Return) dagdau 60%

“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiuunaneuunulusamgau 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Auanaanauunulusnsd 10%

(2) arduanauunusauaay Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD aadau 40%

“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Ananunanauunuluspsida 10%
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AIA Asia (EX Japan) ANt .
wilAusu/Buninday, 2.3%
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AIA Global Select
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AlA Diversified Fixed
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szuunsdndaunisamumuseansunssu*
SECTOR ALLOCATION - AIA-GMA (%)

Financials

Information Technology
Industrials

Health Care

Consumer Discretionary
Communication Services
Consumer, Non-cyclical
Utilities

Materials

Consumer Staples
Energy

Government
Derivatives

Consumer, Cyclical
Real Estate

Other Sectors

- 5.000 10.000 15.000 20.000

25.000

ﬂszmmmsﬁ'ﬂa'*aummwgummwﬂwm A*
COUNTRY ALLOCATION - AIA-GMA (%)

USA I 65.9

Japan mmm 5.4
United Kingdom mmm 4.6
France mm 2.8
Netherlands mm 2.7
Canada mm 2.6
Spain m 2.0
Switzerland = 2.0
China m 1.3
Taiwan ® 1.2
Other Countries w76
Derivatives m 1.9

- 10.0 20.0 30.0 40.0 50.0 60.0 70.0

o T | ¥ % %
Faatefufinamuiusialssmeadnamu

naavguﬁu ﬁ'ﬂﬁ"sumimvgu
sinstlszina (% wneusiaznanu)
Top 10 Name Weight (%)
AIA New 1 Microsoft Corp 5.9
- 2 Recruit Holdings Co Ltd 39
Multinationals 3 Merck&Colnc 38
4 Industria de Diseno Textil SA 38
Fund 5 Home Depot Inc/The 37
6 Novartis AG 37
7 Texas Instruments Inc 36
8 Visa Inc 33
9 Northern Trust Corp 34
10 Cisco Systems Inc 34
Top 10 Name Weight (%)
AlIA Global Multi- 1 Alphabetinc 22
2 Apple Inc 2.0
Factor Equity Fund 3 Microsoft Corp 1.9
4 Johnson & Johnson 1.8
5 UnitedHealth Group Inc 15
6 Pfizer Inc 15
7 Roche Holding AG 15
[ Cisco Systems Inc 13
e Merck & Co Inc 1.3
10 Nestle SA 1.3
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AIA Global Select Equity Fund AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dandaumsasnu (% vevusiaznsamu) dndqumsasnu (% sevusasnesnu) dndauntsasnu (% v89usiaznasy)
Top 10 Name weight (%) JJlf Top10 Name = weight %) llf Top10  Name = wWeight (%)
1 Tesla Inc 7.2 1 Tesla Inc 5.2 1 Taiwan Serpiconductor 8.0
2 Microsoft Corp 5.0 2 Taiwan Semiconductor 32 Manutacturing Co Ltd
. . Manufacturing Co Ltd 2 Samsung Electronics Co Ltd 5.4
3 ;a:nw;r;‘:sts:?rll;oggtlljgor 2.6 3 Pacira BioSciences Inc 3.0 3 Tencent Holdings Ltd 4.7
4 Alphabet Inc 25 4 Trade Desk Inc/The 29 4 Alibaba Group Holding Ltd 3.6
5 Meta Platforms Inc 2.0 5 NVIDIA Corp 27 s Meituan 31
6 ASML Holding NV 1.8 6 MarketAxess Holdings Inc 2.6 6 Reliance Industries Ltd 2.9
7 Nestle SA 1.7 7 FANUC Corp 26 7 JD.com Inc 27
8 AstraZeneca PLC 17 8 IMCD NV 25 8 DBES Group Holdings Ltd 2.6
9 Amazon.com Inc 1.5 9 First Republic Bank/CA 2.4 9 Bank Mandiri Persero Thk PT 25
10 Eli Lilly & Co 1.5 10 STAAR Surgical Co 2.3 10 Sun Hung Kai Properties Ltd 2.3
k4
dusudadrunisamulunamunsamil
(Laqufiow"fﬁmufunmzm AlA Diversified Fixed Income Fund)
ANSNTLANNITAINUAHNITIATUAL AR ool dd v %) &
a ABEWNATIEFITUUNNAINULTIGINU 10 auUALILLSN
Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 5.1 1 CBT US LONG BOND(CBT) Dec22 2.9
AA+ 0.5 2 CBTUS 10YR NOTE (CBT)Dec22 2.3
AA 0.3 3 CBTUS 5YR NOTE (CBT) Dec22 1.3
AA- 1.0 4 United States Treasury NoteBond 2.75% 15/08/2032 1.1
A+ 23 5 United States Treasury NoteBond 2.875% 15/05/2032 1.1
6 United States Treasury Bond 2.75% 31/05/2029 1.1
A 6.0 7 United States Treasury Bond 3.25% 15/05/2042 0.8
A- 18.7 8 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.8
BBB+ 19.5 9 Blackstone Private Credit Fund 3.25% 15/03/2027 0.7
EBB 24.9 10 Bank of America Corp 4.571% VRN 27/04/2033 0.6
BBE- 15.7
Others 2.0
Derivatives 3.9

NMINTTANEUNITAINUAUISHSLIAIUBIATIET

Duration Duration Weights (%)
0-1Year 0.0
1-3Years 1.8
3-5Years 16.9
5-10 Years 58.0

10+ Years 23.3
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AUGBY:
o gawmunssrimrudilrdneasium Gauly ﬁ/ﬁmmmuuﬁmowtﬁ'mﬁﬂuﬁﬂﬁuhmz}u
. ﬁﬂyﬁﬁm/mam@uu14u?uﬂﬁmﬁlﬁzﬂuﬁaﬁuﬁuﬁmm/mm@mmu?u@mﬂm
. mnmii‘fﬂ?i/wmﬁﬂ‘i’fﬁrquu,ﬁz'a"ﬁ)Vfﬁfmﬁﬂfﬁﬁ@ymﬂumi%zmVhifu
o msuaawanisauduuyenewus iulimusiniaauauiEnTanna I i &an.s. 1/2561 lagmanissiuannioanda 1 11 uaaeuantssiiuani
Anduase
(isunfusmsmetl) dwsuaanissudueminnda 1 5 uansanisauduanuiueamseil
. nvioymnamim”%ﬁwqwmﬂﬂwumwj Zﬁﬁ”mw"qfumilmmjﬁumﬂ”mmwﬁLﬁuﬂnamm"%ﬁwwwmﬂﬂmumm]mﬁmﬁyu?ﬁmyﬁmqmmu
. fmmm’vL‘ﬁumu?uﬂﬁm/z:/ﬁnmiﬁﬂmﬁﬂm/ﬁnqm"ﬂﬁumuﬁtﬁ'm17@@ﬁuﬁﬁmﬁmfﬁ?ummmnuﬁlﬁzﬂuﬁaﬁuﬁuﬁmﬁmm°7Lﬁumu?uﬂumm

uvieetaya: vaa. welate (Ussmalne) 91in o Suii 30 ugmens 2565
www.aiaim.co.th Ins. 02-353-8822



mqmﬁusﬁmmiﬂmvgu: nauille alaia Tnavaa luieaism alawadu Wus (AIA-GMA) (i SuiAauiuanay 2565)

Market Review

ﬁuﬁ"ﬂaﬂﬁ’amﬂ%’uﬁ"saﬂaﬂulﬁﬂuﬁ’umﬂu mmqiﬁﬁmmiﬂmaau%’gﬁ (Fed) fﬂ’aﬂaﬁw'ﬂ,‘umiﬁﬁuayumiﬂ%’ﬁué’mqmfamﬁﬂLﬁﬂf‘%’mmiﬁ’u
amayiuileathenaiiieg ﬁﬂlﬁﬂmuﬂﬁﬂ'ﬂﬁLﬂi'ﬂﬁﬁ’ﬂ’wLﬁﬂ@jﬂﬂmmm'ﬂﬂﬁuﬁﬂﬁu TneluiFeutugneufiuan Fed Widiudamaanidiavlang
&n 0.75% uaraenunasmsnifaahanaziasnmndanaenidaluszduguundiingeansallfifieruqudanduia  lag Fed sdlad
asfuiudnmaenioseluauiassy Wvane (erminal rate) 71 4.6% 1ud 2023 wanaflutfazdnsdassuiudnmnaenodnatsion
1.25% Tunsdssananugnssunisulaunanisdus fimdaludn 2 afewesdld uazdin 0.25% Tull 2023 Taedald YununIliuandngn

aanidigatnqiuay

Ineisiafl MSCI World Index wagsiafl S&P 500 Index Ususaanas 9.3% ludauiuanay daduiseuiiaed S&P 500 Index TWaanauunuug
figaiussusifouiuiag 2020  dwiunanansnanavil Awdl Bloomberg Barclays Global Aggregate Bond Index ususaanas 5.1% luifiaul

Portfolio Review

o ynuaufisunansandueuiufeunountin nesulsufianas 8.01% iasnvififudaniinues Fed lunsanduulenns
nsRuuuuAsiadnamanafiedanistunytuie aadimaliamgiannnes Tusnsidadisnsusanas 7.6% il nasyu
Usufanasnnddaidsnidnten sndufiamulunesmu AIA Diversified Fixed Income Fund, naswu Asia (EX Japan) Equity
Fund uay nasyu AIA Global Quality Growth Fund Falvuaneuunuieanindadaia

o nuinmeasuiluiuiiistudniiasanifeuraumin ansasuiidiufaag [nasusiu ~56% : nasuanauil ~44%] wasd
wiunszanenisasulunesuiuiiolanatnesiadies anf nawu AIA New Multinationals Fund (28%); AIA Global Multi-Factor Equity
Fund (11%); AIA Global Select Equity Fund (11%); AIA Global Quality Growth Fund (5%) wag AIA Asia (EX Japan) Equity Fund (1%)

Outlook

Aadinglasung 4/2022 4 wesegialanfinnufesnniudnasdagnnazasaadia Tusnsiirssgiaaniyy dnasdhgnnizoanes Weean
yssAsuImInaNAtenusuduulasiemsduuuuiein daasduwsnadiuianssumauasegia gansnisaianisalnanilsuisman
nadeundegaiull SwidudyagrumIliusanss wazaadagdiuanasaly Winanudesnaanniy

fannmanasmugadiiminnsamulusiudesndning uasiudadaunsamulufudiensuszduamuld Walinedanisamuiiaony
NUNUFAANIIZARIATNAININTY (defensive-tilt) yananiu ETQmﬁmmimiammﬁﬂmmamuLmummﬁmwzév’u (tactical exposure) Iuvju
LaLael (lajifmajﬁu) anenilasdnsilndstmaresnguilssmaendey  Ussnevdunisaniduulenenslueesduasudnmieunans uas
safuiuiideeglusefusi
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