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ANEsTU e LnNTINe 1.605% ANTIINLTENNTAANTG 1.5515%
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nasnu AlA-GAA (%) -21.89% -1.60% -5.64% -12.12% -20.92% -3.65%
Nuddn (%) -17.26% -1.96% -5.18% -10.14% -14.25% N/A N/A 2.63%
ANUELHIUTBINANY 22.33% 18.11% 20.39% 21.95% 19.26% N/A N/A 16.43%
AN URILIRIATIETR 19.88% 18.79% 20.97% 21.00% 17.31% N/A N/A 14.48%
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(1) i MSCI World Index (Total Return) dagdau 90%

*ﬂi"m"oyﬁunuﬂmﬁumwLﬁmﬂ”ﬁmuﬁmﬂﬁﬂwﬁﬂLﬁﬂum’ﬂﬂuﬁqaﬁumw u Sufisnuanmaneuumilusamda 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁymvifuﬂuﬁqu‘mmw u Sufi
Avanaanauunulusnsdi 10%

(2) arduanauunusauaay Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 10%
*ﬂiumﬂmuwuﬂmnumw;ﬁmammuﬁmﬂﬁﬂum@mzlmmmuﬁnmwmw a Suiruaamaneuunmlusasday 90% uﬁxﬂfumﬂ@mmmmﬂﬁﬂumﬂmzlmmujuﬁnﬁwumw a Suil
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COUNTRY ALLOCATION - AIA-GAA (%)

RSNENTEUWLE, -15% wilAuSun/Auninity, 0.6%

USA e 594

AIA Asia (EX Japan) Equity Fund, 1.1% AIA Diversified Fixed
Income Fund, 13.4% lapan  mmmm 6.9
AIA Global Select United Kingdom el 5.2
Equity Fund, 17:4% France mem 4.0
Global Quality Nethedands msm 3.0

Fund, 8.7%
Canada =m 33

Spain  mm 2.9

AlA Global Multi-Factor Switzerland w25
Fund, 17.5% .

Equity Fund, Tawan m 2.0

AIA New Multinationals
Denmark m 4.3

Fund, 42.8%

Other Countries oesssm 5.1
Derivatives | .08
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sz singdaunsam AN e AfIUNTTN* Aratheiuinawuiusalsemadamu®
SECTOR ALLOCATION - AIA-GAA (%) ”
dndauntsamu
trformation T:::i nawuiuslszme (% wasusiaznamu)
Consumer Discretionary AIA New Multinationals Microsoft (5.8%) | Starbucks (4.4%)
Industrials Fund Recruit Holdings (3.9%) | Industria de Diseno Textil (3.5%)
Health Care N
Communication Services Home Depm (34 A))
Consumer Staples AIA Global Multi-Factor Alphabet (2.2%) | Apple (2.1%) | Microsoft (1.9%)
"‘:‘;":?" Equity Fund Johnson & Johnson (1.6%) | United Health Group (1.4%)
lities
Energy AIA Global Select Equity Tesla (6.7%) | Microsoft (5.0%) | Alphabet (3.0%)
Consumer, Non-cyclical Fund Taiwan Semiconductor (3.0%) | Meta Platforms (2.2%)
E'::'m‘fnﬁ AIA Global Quality Growth | Tesla (4.6%) | Taiwan Semiconductor (3.5%)
Consumer, Cyclical Fund NVIDIA (2.9%) | Trade Desk Inc (2.7%)
Derivatives STAAR Surgical (2.7%)
Gther Sectors AIA Asia (EX Japan) Taiwan Semiconductor (9.3%) | Samsung (5.4%)
SO0 0 e e B0 Equity Fund Tencent (5.4%) | Alibaba (3.7%) | Meituan (3.0%)
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Ratings Rating Weights (%) Top 10 Name Weight (%)

AAA 49 1 CBT US LONG BOND(CBT) Dec22 3.0

AA+ 0.5 2 CBT US 5YR NOTE (CBT) Dec22 1.7

AA 0.0 3 CBT US 10YR NOTE (CBT)Dec22 1.6

AA- 1.4 4 United States Treasury NoteBond 2.75% 15/08/2032 1.2

A+ 24 5 United States Treasury NoteBond 2.875% 15/05/2032 11

A 5.7 6 United States Treasury Bond 2.75% 31/05/2029 11

A- 19.3 7 United States Treasury Bond 3.25% 15/05/2042 0.8

BBB+ 211 8 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.8

BBB 26.2 9 Blackstone Private Credit Fund 3.25% 15/03/2027 0.7

BBB- 165 10 Bank of America Corp 4.571% VRN 27/04/2033 0.6
Others 24
Derivatives 04

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)
0-1Year 0.0
1-3 Years -1.0
3-5Years 16.6
5-10 Years 59.8
10+ Years 245
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Market Review

FUNANTNANIAN] ﬁqmqqxiﬁuﬁ%muqué’mqﬁmﬁ@iﬂﬁﬁ" ﬁmﬁfmzﬂmmLﬁmﬁ%ﬁﬂﬁmmﬁﬁwm@ﬁqaq Ruilelusuiganimgmileuazhuangegn
Taluda Lﬁ@ﬁmﬁiﬁmﬁuﬁm (CPI) Twﬁaumngmuﬂ%’uﬁmﬁmﬁu 85% (iFeuifisuifudsafeafureddideunt) Swanasnsssu 9.1% luiReufiguien
aghslsinu ﬁmﬁ@ﬁqma%iq\mdqixﬁuﬁﬁmm':tﬂm\‘iau%’g% (Fed) sadlvanenenldf 2% wntn desunasleunevenisyay Fed (@alsy Waaad) 7
windu Taa uandvidiudn Fed fang ufufiazanpaiounsmasnnsiuiite ulasfinnuesdirssgiaoradagnazanney vivfifidusadauayul
anaRunaaaiauis wismmasaiafieu Sni NAAUNARALUNULIDIAAAYLUAYARIANUTLIRTENAE  ARINARELUNUNUSTRTIFLNATIUTEY 21g 10
T Uushtusnrludieufisnusn unssssu 3.2%

%

duuiieudoney aatauialandeaddiuusnaiu udsaanuiusadusnnifleifaunsngian sad MSCI World Index Ususaanas 4.1% luaush
naevuglstleausaasnniign Taesadl MSCI Eurape (ex UK) Index Uiusaanas 4.7% luifleudionay duiunaiansnatsil damuaneuunuiusiing
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Saunailfusgeiu ilraneuunuanamiiaaulunnussnn Teaded Bloomberg Barclays Global Aggregate Bond Index Yiusiaanas 3.9% luideu
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Portfolio Review

e wnRaufiaunanisanfivauiuifeuteui namuliumanas 1.60% annanafmadvnilumssiduulunanisduiifsnedign és
189 Fed a1adanaliiAsugiananes lusnuefididdadsumanas 1.96% Wil namuliufaanasiasndidaiddn andoufiamulunemy
AIA Global Multi-Factor Equity Fund; naswnu AIA Global Quality Growth Fund; na<wu AIA Global Select Equity Fund; LLazﬂmnummeﬁ
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nasnu AlA Global Multi- Fac tor Equity Fund (amuwuﬂmﬂ 27% maw 17%) lﬂmeumuﬂmiawﬂuﬂmwu AIA Global Select Equity Fund
([N 9% m@mn 17%) At ﬂﬁuammuuﬂmﬁa\mﬂuﬂmwu AIA New Multinationals Fund waz AIA Asia (EX Japan) Equity Fund auiéntias

Outlook
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nalstsmannadaudsnseglussiugaiull uasmadaslfusadusuean ineudanasmniu
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