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ANTTINLTENNTAANTT 1.1235%
AngTsasauan sl 0.0214%
ANaTINLdENUnangiden 0.107%
Anldaned AR
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nasnu AlIA-GCA (%) -17.01% -1.74%
Fufitivm (%) 1611%  -257%
ANUELHIUTBINANY 10.57% 9.70%

AN URILRIATIETR 10.14% 12.33%
Andau

-3.49%

-4.60%

10.46%

12.02%

-1003%  -17.76%
-10.88%  -16.24%
11.11% 9.11%
10.86% 8.62%

N/A -1.21%
N/A N/A 5.87%
N/A N/A 7.70%
N/A N/A 7.15%
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(1) awii MSCI World Index (Total Return) dndau 30%

“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Avanaanauunulusnsdi 10%

(2) ariduamausnusaueas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 70%
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NIA Asia (EX Japan) Equity Fund, 1.0%
amasayius, 01%

AIA Global Select Equity Fund,
52%

wilfuBug/Aunindiu, 0.8%

AIA New Multi

AIA 6l

AR Gw'lﬁ%

AlA Diversified Fixed Income
Fund, 72.3%

szuunsdndaunisamumuseansunssu*
SECTOR ALLOCATION - AIA-GCA (%)

Financials
Information Technology
Consumer, Non-cyclical
Communication Services
Industrials
Utilities
Energy
Consumer Discretionary
Government
Materials
Health Care
Consumer, Cyclical
Consumer Staples
Real Estate
Other Sectors
Derivatives
5.00 10.00 20.00 25.00

-5.00 15.00

30.00

35.00
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COUNTRY ALLOCATION - AIA-GCA (%)

UsA 75.1
Japan = 42
United Kingdom wem 4.2
Canada m 2.0
France m 1.7
Swizerand wm 1.5
Nethedands m 1.3
China n 1.2
Spain m 1.1
Belgium 1 1.0
Other Countries e 6.7
Derivatives | -0.2
-100 0.0 00 300 400 50.0 0.0 00 BO.O
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AIA New Multinationals
Fund

Microsoft (5.8%) | Starbucks (4.4%)
Recruit Holdings (3.9%) | Industria de Diseno Textil (3.5%)
Home Depot (3.4%)

AlA Global Multi-Factor
Equity Fund

Alphabet (2.2%) | Apple (2.1%) | Microsoft (1.9%)
Johnson & Johnson (1.6%) | United Health Group (1.4%)

AlA Global Select Equity
Fund

Tesla (6.7%) | Microsoft (5.0%) | Alphabet (3.0%)
Taiwan Semiconductor (3.0%) | Meta Platforms (2.2%)

AlA Global Quality Growth
Fund

Tesla (4.6%) | Taiwan Semiconductor (3.5%)
NVIDIA (2.9%) | Trade Desk Inc (2.7%)
STAAR Surgical (2.7%)

AIA Asia (EX Japan)
Equity Fund

Taiwan Semiconductor (9.3%) | Samsung (5.4%)
Tencent (5.4%) | Alibaba (3.7%) | Meituan (3.0%)

VUIEUP).
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NMINTTAUNITAVUAIMNITINBUALAMULEES Aratihepsasuiifinamuidnamu 10 dusuusn
Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 4.9 1 CBTUS LONG BOND(CBT) Dec22 3.0
AA+ 0.5 2 CBT US 5YR NOTE (CBT) Dec22 1.7
AA 0.0 3 CBTUS 10YR NOTE (CBT)Dec22 1.6
AA- 14 4 United States Treasury NoteBond 2.75% 15/08/2032 1.2
A+ 2.4 5 United States Treasury NoteBond 2.875% 15/05/2032 1.1
A 5.7 6 United States Treasury Bond 2.75% 31/05/2029 1.1
A- 19.3 7 United States Treasury Bond 3.25% 15/05/2042 0.8
BBB+ 21.1 8 Goldman Sachs Group IncThe 3.102% VRN 24/02/2033 0.8
BBB 26.2 9 Blackstone Private Credit Fund 3.25% 15/03/2027 0.7
BBB- 16.5 10 Bank of America Corp 4.571% VRN 27/04/2033 0.6
Others 24
Derivatives 0.4

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)
0-1Year 0.0

1-3 Years -1.0

3 -5 Years 16.6

5-10 Years 508

10+ Years 245
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Market Review

surAsNanasine SensssiuiiasraunudmnGuitelily fausihasianuidadiasiliasugiarzaosias Ruiilelusieuinguiiauasinungedn
Taluda Lﬁ@ﬁmﬁiﬁmﬁuﬁm (CPI) Twﬁaumngmuﬂ%’uﬁmﬁmﬁu 85% (iFeuifisuiudsfeafuseddideunt) Swanasanszsu 9.1% luiReufiguien
agnalsfimu ﬁuLW'a{T\im'agj@ﬂﬂfjﬁzﬁuﬁﬁmmiﬂmqaﬁgﬂ (Fed) Auflwisnenadlia 2% wnidn desuassulewneveslssay Fed (Aslsa wiawmad) 7
windu Taa uandviiudn Fed fang ulufiazanaauiounsmnsnnsiuiile ulasfinuesdirssgiaoradngnazanney vinifidusnadauayuls
anaRunaaaiauis wismmasaiafieu Sni NARUNARALUNULIDIAAAYUUAYARIANUTLIRTENAE  ARINARBLUNUNUSTRTIFLINAaUTTY ang 10
T Wsusiusnnluifeufidiun wnzsssy 3.2%

dufuiieudunay aaauialandendsdiunsnaduy wdsandiusadusnniladaunsngieu dadl MSCI World Index Uiusiaanas 4.1% luanisi nann
vuglstdeusiaunniign Taadail MSCI Europe (ex UK) Index USushanas 4.7% lufeufunes dwiunaiannanmil dnnnaneuunuiusiniiuna
filfusgedy ibinaneuununsasuiifnaulunnussinn Taasdai Bloomberg Barclays Global Aggregate Bond Index ususanas 3.9% Tukauil

Portfolio Review
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AIA Global Multi-Factor Equity Fund; nasy)u AIA Global Quality Growth Fund; nasnu AIA Global Selsct Equity Fund; LLazﬂmnumquﬁ
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nemu AIA Global Multi-Factor Equity Fund (aavnuinann 8% wnetiil 5%) luiintinuminmsasulunasu AIA Global Select Equity Fund (aan
2.5% snagii 5%) 8nis Yiuanrwinmisasmulunasu AIA New Multinationals Fund uag AIA Asia (EX Japan) Equity Fund asidntae

Outlook
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