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ANETIUTANNNTAANT 1.3375%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
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*dnuunanssnusudeundsiau 13 Ul uanswafiusanuanauunusedl (% sindl)

nadnu AlA-GMA (%) -21.31% -6.94% -14.68% -21.31% -19.70% -1.57%
Nuddn (%) -17.98% -6.45% -12.81% -17.98% -14.02% N/A N/A -2.82%
ANUELHIUTBINANY 16.65% 18.00% 18.61% 16.65% 12.85% N/A N/A 11.52%
AN URILIRIATIETR 14.76% 19.98% 16.91% 14.76% 11.46% N/A N/A 10.08%
Andau

- MSUAPSHANITANTLNIUTBNNBIYUTIY LﬂuZﬂmmﬁ;’mﬂﬁmﬂuu?ﬁm”ﬂmmmzzu 7 aans. 1/2561 Tnemantseuduensasnda 1 T uasmansaniuamiihiniuase
(ivsuifuenmaetl) dwsunanisaniueuunnit 1T uaasuamasniuanndusnsnall

- mio"ﬁwﬁnfﬁﬁfwﬁwqwmn@mumuf Zﬁ*—a"ﬂvfwfwmwwijﬁunwo"ﬂuawfqLﬁumﬁnfﬁﬁffuﬁwwwmn@mumwmﬁmmﬁﬁw‘-}"ﬁmiﬁmu

- mﬁn'lm"'uﬁumu?uaﬁm/ﬂﬁnmLﬁﬂmﬁﬂumﬁmm’f;Lﬁimu?fﬁmi]’mﬁumﬁmﬁmﬁummﬁlWuﬂlﬂ”tﬂu?fdﬁuﬁuﬁdNﬁmm"%ﬁwu?uamﬂm

visenug: Ariisnvesnamuda wlew navea luseim elawndy fud Ae

(1) aail MSCI World Index (Total Return) dndau 60%
“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Ananunanauunuluspsida 10%
(2) awdiuasauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 40%
*ﬂiumyﬁzuwuﬂaaﬂumnmﬁmwﬁmﬁmﬂﬁﬂum@mﬂummﬂuﬁmuumﬂ o Suiirmnameseuwlusamgay 90% uﬁsﬂiymﬂ@mmﬁmﬂaﬂmwamyummﬂuﬁnawumw St

mmmtmmammu?u@mqmu 10%
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avansayus, -27% COUNTRY ALLOCATION - AIA-6MA (%)

AlA Asia (EX Japan) Equity Fund, 18%“ﬁﬁmu.] iy, 0.8%
AIA Global Select Equity Fund, USA S 64,8
57% Japan mmmm 5.9
United Kingdom mmm 4.6
Canada mm 2.9
Netherlands mm 2.7
AIA Diversified Fixed France mm 2.7
Income Fund, 42.6% Spain m 2.1

Switzerland = 2.1

China m 1.8

Taiwan B 1.3
Other Countries ~ EEEEEE 3.2

lobal Quality Growth
Derivatives 1§ 1.0

Fund, 5.6%
100 200 300 400 500 600 700
szunaun1sdadaunsamuAmNsEaRs N TN Fathwfuinamufustlssmardinamu*
SECTOR ALLOCATION - AIA-GMA (%) N v
naNURLY dndaunmsamu
Financials pinsilszma (% wpsusaznamnu)

Information Technolo
T AIA New Multinationals | Microsoft (5.6%) | Starbucks (4%)

Health Care Fund Merck & Co (3.6%) | Novartis (3.6%)
Consumer Discretionary Industria de Diseno Textil (3.6%)
Communication Services
Consumer, Non-cyclical AIA Global Multi-Factor | Microsoft (1.9%) | Apple (1.8%) | Alphabet (1.8%)

Utilities Equity Fund Johnson & Johnson (1.8%) | Pfizer (1.6%)
Materials R
Consumer Staples AIA Global Select Tesla (5.7%) | Microsoft (5%) | Alphabet (3.2%)
Energy Equity Fund Taiwan Semiconductor (3%) | Meta Platforms (2.1%)
c"m”’";;?f;:t‘" AIA Global Quality Tesla (3.9%) | Taiwan Semiconductor (3.6%) | NVIDIA
e
Sovernment Growth Fund (3%) | Pacira BioSciences (2.9%) | Shopify (2.7%)
Derivatives AIA Asia (EX Japan) Taiwan Semiconductor (8.7%) | Tencent (5.9%)
Other Sectors Equity Fund Samsung (5.7%) | Alibaba (3.9%) | Meituan (3%)
5.00 10.00 15.00 20.00 25.00
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Ratings Rating Weights (%)

AAA 2.2
AA+ 0.6
AA 0.0
AA- 1.7
A+ 2.2
A 5.9
A- 16.5
BBB+ 22,2
BEB 26.8
BBBE- 17.7
Others 2.3
Derivatives 2.0

NMINTTANEUNITINUANUISHSLIAIUBIFATIET

Duration Duration Weights (%)

0-1Year 0.0
1-3 Years 3.3
3-5Years 15.1
5-10 Years 58.6
10+ Years 23.0

Aratihepsrasuiiinamuidnamu 10 dusuusn

Top 10 Name

1 United States Treasury Bond 2.75% 31/05/2029
CBTUS 2YR NOTE (CBT) Sep22
CBTUS 5YR NOTE (CBT) Sep22

United States Treasury Bond 3.25% 15/05/2042
CBT US LONG BOND(CBT) Sep22

L 0 ~N N W N

Wells Fargo Co 3.908% VRN 25/04/2026
Bank of America Corp 3.419% VRN 20/12/2028
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Goldman Sachs Group IncThe 3.102% VRN 24/02/2033
Blackstone Private Credit Fund 3.25% 15/03/2027

Fidelity National Information Se 1.65% 01/03/2028

Weight (%)
1.3
1.3
1.0
1.0
0.8
0.7
0.7
0.7
0.7
0.7
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Market Review
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vilidausinsdnauanauuny (credit spreads) wsusnddu nasulinaniuainsuiufanas lifwainsiau  sisdail MSCI World Index wae

satl S&P 500 Usumanas 16.1% lulasung 2/2022 amehaadl MSCI Emerging Markets Index USusaanas 11.3%

luideuiiquiay suaInanansy (Fed) Usudivdnmaandeulauns 0.75% egeninfinarnamannild viliiinanuinaduasegiaasdng
anazaanesuniu Fed lduanuanuisuniiagaunuaniumanifulalild lnaaun@nes Fed mnadndnmaende wiasllunsiissiy 3.8%
aelludl 2023 il Bloomberg Global Aggregate Corporate Bond Index Ususiaanas 8.7% lulmsuna 2/2022

Portfolio Review

o wnuBsufisumamssdunuiuieuneuni nemuliufenas -694% esanmesduilemnamsRuiifinniuressuinis
nanwdnsne uanuinalifunaadansmanisaiirsegianzaeds lusnsidsdddaisumanas -6.45% lasnasuiliusanas
wnndnFadiase f«nﬂﬁ'f;uﬁamﬂuﬂmnuﬁuﬁmﬂizmﬂLLazﬂmnumqmiuﬁrfmﬂizmﬂ Iummzﬁnmnu AIA Asia (EX Japan) Equity Fund
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[nemusiu ~58% : nesyuAT vl ~42%] iesnnaneuunuiinaviaGuliduafuninudesdidigi

o dwfumeianisamumdnlusiuiidlan fiamsnesmuiiyunenieandeiunuAfiianning (Value/ Quaity) Fafindagaunsamulu
naanu AIA New Multinationals Fund (29%) wagandadaunisamulusiuiuln (Growth) 819 nasnu AIA Global Quality Growth Fund
(5%); AIA Global Select Equity Fund (6%) luanusieaiu finssaanisamuuasiiyuseaduonseuieds (hiiqunjﬂu) Iagaanulu
nasnu AIA Global Multi-Factor Equity Fund (17%) waznasvu AIA Asia (EX Japan) Equity Fund (2%)

Outlook
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