AlA Investments AlA e

31 uns1Au 2568

AIA Combined

Macro Review

——— avi%’ga 145N

" L ATHGNAEUIT ﬁ’aﬁﬂaﬁ’ﬂﬁugquﬁ Imammmmmuﬂ’amLL?“NLm'i'aLLaz'é’mqﬂﬁ'jﬂwquag'lmzﬁu[;i"q

= mamssdnvesavise nfudnguauamasiluifeusnsan 2025 wdsaneglunmasmasiaiunundt 29 luaaued meninisueg
avdgy feeglunauaenaria

= gl Citi's Economic Surprise Index dvwsuausqs Mushuasdugaluneuinn Tuifieusnsay 2025

= danduileansyt lwifeunnnau 2025 Wusiindu Tnediududiudeud 4 Anderu Tuaned suAnINaeauisy (Fed) A
Famaenideluiieusnnay 2025 uasivhiidasassnnaenideliaundaafiuifuiedlsusanas

ailslan

= mansuanzesglslou ludeusnsian 2025 femumeglunauvasia Tnsvasauumund 27 lusnusd fad PMI narmsses
sl Tuifouunsnau 2025 e wdsanituslufeusuaau 2024

= gl Citi's Economic Surprise Index dnvugislan agluuauavlufeuunsnau 2025 widty edieutuifeurtaumiin

= dnsnfuitevasglslou WWeunnnau 2025 Pusaiadiu Tneluifisiu dudeud 4 Aasetu

~
AU
= gafl PMI mamsuamasiy lufeuuninau 2025 anasgniazvadi wdsanusnadifasedy 3 1ieu Tusnuedl fall PMI nna
wanmANINdRTesay fpsetlunnstanailuifauunnay 2025 widhazanasanssatfeuiunay 2024
» danduieliufsiuiiunfiusnlusen 5 Feulufeunnmey 2025 Tuaned shnuiiledudndaiinay wazeglunayiu

ARsnAsusipeunanan 2022
= dail Citi's Economic Surprise Index dwiuau dsumanaduuauay luidauunsan 2025

— na

= aswyRalnelulmsing 4/2024 aenas 3.2% desndniinAisviainisallfiedefiszsiu 3.7% taelumesudsasiiansaeness
lunptBnadiundn daunansndadasdiyanvimeanmsutsiutuaaalanduguaaiifimaluladgendnBesuyuiiinng,

= msdseenluideunnanan 2025 senesa 13.6% Weifisuiutaudaadurediieumin Tnadudlungueuninididnnsadng
asinsnauazdauszneudsassnalfethsdeiios

unasdaya: AIA Investment Management Ple Ltd; uaa. alaie (Wszwalng) 4709



Market Review
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Outlook
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
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Top 10 Name Weight (%) _Top 10 Name Weight(%)  Top 10 Name Weight (%)
1 Meta Platforms Inc 45 1 Microsoft Corp 57 1 Apple Inc 49
2 Microsoft Corp 34 2 Deere&Co 4 - NVIDIA Corp 42

3 Visal 42 )
3 Taiwan Semiconductor 34 A E::a::s Lifesciences 34 3 Microsoft Corp 4.0
Manufacturing Co Ltd Corp ' 4 Amazon.com Inc 31
4 Broadcom Inc 3.2 5 Northern Trust Corp 3.3 5 AlphabetInc 31
5 Tesla Inc 3.2 6  ASML Holding NV 3.2 6 Meta Platforms Inc 22
6 NVIDIA Corp 22 7 Cie Generale des 31 7 CME S&P500 EMINIFUT 19
7 Alphabet Inc 21 Etablissements Michelin Mar25
. SCA 8 Tesla Inc 1.5
8  Novo Nordisk A/S 2.0 8  DBS Group Holdings Ltd 31
. 9 Broadcom Inc 1.3
9 Netflix Inc 1.7 9 ING Groep NV 3.0
10 Amazon.com Inc 1.6 10 L'Oreal SA 29 10 AT&TInc 11
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund AIA Diversified Fixed Income Fund
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Top 10 Name Weight(%) _Top 10 Name Weight (%) 10010 e WegRis)
1 Alphabet Inc 4.8 1 Contemporary Amperex 1.8 Mar25 ’
. Technology Co Ltd 2 CBTUSLONG BOND(CBT) 16
2 Microsoft Corp 4.6 2 BYD Co L?: 17 Mar25
3 Taiwan Semiconductor 41 ' 3 United States Treasury 14
Manufacturing Co Ltd . 3 Infineon Technologies AG 17 4 SOF:Bdo;tdts'soﬁ' oy 13
nite ates lreasury R
4 llumina Inc 3.7 4 Schneider Electric SE 1.6 NoteBond 4.25% 15/11/2034
5 MercadoLibre Inc 3.5 5 Autodesk Inc 14 ° :q:rngs PYRNOTE(CED 12
6  Recruit Holdings Co Ltd 33 6  ARMHoldings PLC ADR 13 O o os
7 Mastercard Inc 3.0 7 Renesas Electronics 1.2 7 Principal Life Global 0.9
8 DSVAS 29 8  Vertiv Holdings Co 1.2 5 Devtsche Bank ACKew 09
; 9 Agilent Technologies Inc 1.2 York NY 5.414% 101052029
9 Shoplfy Inc 2.8 g g 9 Edison International 5.75% 0.8
10  UnitedHealth Group Inc 2.8 10 Xylem Inc/NY 1.2 1610612027
10 CBTUS 10yr Ultra Fut Mar25 0.8
o 1 v A Y Vl 1% %
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nasnuiulng \ dndauntsamu (% wadusaznavu)
AIA Thai Equity ADVANC (7.11%) | DELTA (7.11%) | PTT (6.53%) | AOT (5.97%) | GULF (5.36%)
AlA Enhanced SET50 ADVANC (7.70%) | PTT (7.47%) | DELTA (7.29%) | AOT (6.65%) | GULF (5.91%)
AIA Thai Equity Discovery ADVANC (7.09%) | DELTA (6.88%) | AOT (5.46%) | PTT (5.28%) | GULF (5.10%)
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