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Market Review
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Outlook

yuuasn1samulaasu:

= wltwuluszeznanedafiuliluBann Tudwiadeugnu inswgiaanis faudaunds pmadinsiulnresailsisnan
nzifewlutl 2025 azgandntl 2024

= ludwulenemsiu - suesnansidlanmdsseunaenlamansiu - suansnansaviye  eglutanlfuandnmnenide
ot FufiBuseunanealanensfuituiy ussiusuifumsldnenasyiteatuayuniaftlamaiesegia

quuaqnqsamumﬂaqsuﬁ:

" ARsnamauwnuRumsinsluszasnansssnslinus il Susaanasmnuiianiannsanduuleunaniean1s A uLULEa AR 8D
FUNANTNANRAN

quummsamuﬁu‘lwﬂ:

> A SET Index luideusuanan wanuduinauluszesdy Taediladsaivayuandiadululssmaainnasmu Thai ESC e
AnnEaUNH l,l,azﬂfawlmqqﬁﬂﬁﬁmaﬂluaLﬁqmmmﬁu "Sﬂﬁaﬂ’aﬁguumL%amﬂm"aLﬂmgﬁﬁlmﬁmmfmmaﬁﬂuﬁf;ﬂmma
412024 mnmﬂmiﬂ%‘[ﬂﬂl,l,azmﬂvimLﬁmﬁl,ﬂuﬁfgm@ma FINTN NIANARNINATNNINTLAUIATHFNARNIALAINTTLNG

> dssfudiAniivusiiAaaalussazdu ldun nanisdssgn nus. seugavinavesil fefiadludimiusiianiednmeends
wlawadmsnd 2025

quummsn‘ﬁmswaémmsamu

> AIA Investments vszifiudmanavusaglutosntu nsdemanesfuileieunaauinstivesnamania uasunduuniiud
AalulfaungAINIaL f‘é‘ﬂﬁy’maﬂﬁlﬁaﬂﬁy’mu%’gﬂ fdluandust dasasnanuliiuueunanaiiiag v‘iﬂﬁﬁﬂamuﬂé’umlﬁu
ﬂ')’mL?il?JﬂUf]’]’iﬁW!umﬂ%u

> fhadanelureinana wiu Fudping VS duidieiy (Defensive) fidyonnfiftusthdniau ARAARIILILNNBAUTILINTRLLIFD

funindieas wnadiunminmIamuluiuinnndini (overweight) gannmsnesudsasinmunniznainetdingdna st
INIANTANUIHENDEN9ENAR

unasdaya: AIA Investment Management Ple Ltd; uaa. walaie (Wszwalng) 9709



wanisanfivauluain (daya o Juf 29 woAdnieu 2567)
*drusunanisaiduaugdaundenus 1 1 Tuld uansaidludnmaanauunusell (% fetl)

nadnu AlA-ICA (%) 5.19% 0.49% 1.38% 3.37% 711% N/A N/A 2.05%

Aulladn (%) 6.78% 1.03% 2.31% 4.66% 8.52% N/A N/A 2.97%

AIMC Peer Group -

Conservative Allocation 2.60% N/A 1.29% 2.16% 3.75% N/A N/A N/A
AMUAUNIUIBINANUY 3.27% 2.73% 2.60% 3.27% 3.25% N/A N/A 4.03%

AUEUNIL TR ISR 2.93% 2.48% 2.39% 2.92% 2.88% N/A N/A 3.94%
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(1) wameLunusongnETees TS IRsIgINA Mark-to-Market sagiasndainiy 111 sesaunaumaransasuiiing dadau 22%

(2) wameLunuzangNETReSTIUsRsIgINA Mark-to-Market ergniasndaindy 10 11 vesaunaumaransrersuiiing dndau 30%

(3) wamaLunuzangnEvResTInTasIEnIAeNTY Mark-to-Market Afisusunsiaiefevaeannamarseglussay A- Sultl srgiissndainty 10 T sasaanay
naranmarsuiling dadau 18%

(4) il MSCI World Net Total Return USD Index dinsiau 20% usingime: *Ususagsfunuilasiupsadessnsuanu/fauiadiauiiuanaduum a suiidon
nansuunlushmdau 90% uasifusassamuanulfeueeuiniuanaduum a Suiiruonmanayumlusasdau 10%

(5) Ariinamauunusin SET 50 dadau 10%

Portfolio Review
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wiiAuBug/Aunindau, 0.7%
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AIA Short Term Fixe|

Income, 9.5% Global Select Equity Fund, 5.4%

A
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Fund, 2.1%
- AIA Thai Equity, 5.3%
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Sector Allocation - AIA-ICA (%)
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Country Allocation - AIA-ICA (%)
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Sector Allocation - AIA-ICA (%)

Other Sectors I 380
Energy & Utilites [ 17.9
Banking N 131
Information & Communication Technology N 120
Commerce [N 10.3
Electronic Components [ 8.6
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
dnaruntsasny (% 189UARLNENNY) dagdaun15a9ny (% 189UARSNENYY) dnaun1sasny (% 189UARLNENNY)
Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Meta Platforms Inc 3.8 1 Microsoft Corp 5.7 1 NVIDIA Corp 4.7
2 Microsoft Corp 3.4 2 Deere & Co 4.8 2 Apple Inc 4.6
3 Taiwan Semiconductor 3.3 3 Cisco Systems Inc 4.2 3 Microsoft Corp 3.9
. :‘Ieasrll:‘::?urlng Co Ltd - 4 DBS Group Holdings 3.7 4 Amazon.com Inc 25
Broad | ' 5 Visalnc 3.7 5  AlphabetInc 24
5 roadcom Inc 25
) 6 Morthern Trust Corp 3.4 6 CME S&PS500 EMINI 2.2
§ Nove Nordisk A/S 25 7 Edwards Lifesciences 3.1 FUT Decz4
7 NVIDIA Corp 2.4 Corp ’ 7 Meta Platforms Inc 1.8
8 ATET Inc 1.5
8 Alphabet Inc 1.9 : Texas Instruments Inc 3.0 ) ’
9  Netflixinc 1.7 9  Procter & Gamble Co 2.9 Exxon Mobil Corp 1.2
10  EliLilly & Co 14 10  Marriott International 2.8 10 Volkswagen AG 11
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund
anaaun1sany (% 18NuFAasNaNnY) aranun1sasny (% YeNIFasNaNny)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Micresoft Corp 4.5 1 Schneider Electric SE 1.8
2 Taiwan Semiconductor 3.9 2 Infineon Technologies 1.6
Manufacturing Co Ltd AG
3 MercadoLibre Inc 3.6 3 Contemporary 1.5
4 Recruit Holdings Co 3.5 Amperex Technology
Ltd 4 BYDColtd 1.5
5 lumina Inc 3.5 5 Autodesk Inc 1.3
& Alphabet Inc 3.4 5 Vertiv Holdings Co 1.3
7 Spotify Technology SA 3.4 7 nVent Electric PLC 1.2
8  UnitedHealth Group Inc 3.2 8  Delta Electronics Inc 1.2
9 Mastercard Inc 2.9 9 f-:ﬂ:lent Technolngles 1.2
10 Texas Instruments Inc 2.8 10 Albemarle Corp 1.2
o 1 v A ¥ 1 v %
mammuwnmnuuu mmqamu
nawuiulneg dadaunsasmu (% wesunaznanu) ‘

DELTA (7.76%) | ADVANC (7.18%) | AQT (6.19%) | PTT (5.60%) | CPALL (5.44%)
DELTA (7.81%) | ADVANC (7.21%) | AOT (6.82%) | PTT (6.40%) | GULF (5.78%)
DELTA (7.33%) | ADVANC (7.23%) | CPALL (5.91%) | AQT (5.52%) | GULF (4.79%)

snenye; * awdeaindaya Top Holdings sesnawmusnsmeauasnasusiulnainasyuitiamu (Isunesunesing) (Taya o Guisaungainiey 2567)
-9 U 9 9 9 9 9 9 9 U
U v °o o
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»  dwduneanduatesnemusnalssmaiinasulilamu aunsagnuaziBundudnldnme www.aia.com/en/funds-information
s dwuneauBeatesnamuiulnauasnesuanasuifiimsdanisnsld ues. welete (Usuwelne) sunsagneasiden
Wanfidlavng https://www.aiaim.co.th/th/fund.html
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diayanasyu AIA Combined Conventional Allocation Fund (AIA-ICA)

TAnuszaIANITAY

nasuiiunsamuiitesmissaneuimuiisinauelussazanluguiunsulnresyasimioeamu (capital growth)
lmﬂﬂmmu%Luuﬂmmmiﬂqiawﬁluaumwmiymwuua mnansiilunasshasmafenssaenndas
nasuiissiunnudsahunansdeudnegs ‘lumﬂaqmﬁ nemumAdaginasIndIunsamuluiuLlssinn 10%-
40%; mananTvll 60-90%; uarANIRaInRy 0-10% veswarminddugnd adalsimy dadunsamusien
uandneiulifuusiastosng  iesnngdnmanemuastaatssfiudmenisamy  wieaiauwasmnisaeulst
pnzaufuanIzRan eaissaneunuduiiunuildaenuunls
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seduATIAE et hunansraudnegs (se 5)
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TUANDINU 555 #uun

WAANNINE AU 10.5521 1w/miae

ulaingmdnaRuiiung labdne Fuiung

ISIN Code THA684010004

Bloomberg Code AIAIICA

Hawanasglend sumsEanauandsdduieneitesiu fita

wemeiday uaa. 1alale (Uszinelng) adn

HaeuLinyd 1550 73 pesn Afin

AnssfleniiEenifu AasTaNnTaAnTg 1.235%

NNBIYU Angsssdengnuanayseled 0.0182%

(% vasgarvLaeam pgsTuesnameidey 0.107%

gnEsiatl) Arldnedy FNHAT
TaAnldane 1.2487%

vianeig: AassiiauiGaniivangievistamuuasnasunufinansaumsyasiia me
ganalame iemBaulauda

AnaTINlanAGanAuann ANGTINLHENNTUE 1.605%

Hievieamu Ansssudlaunstudeiu lsiGenifin

(% mmzﬂamé‘ﬁ@mﬂ) Angrafonnmaduideudn® 13l
Ansrdaumadui deuean™ [F
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Fuadouazaneiu NnuYinng a1 9.00 - 14.30 w.

gaﬁqﬁﬁy’uﬁwmﬂw’ﬁ@ﬂ%wﬁﬂ 10,000

yardusasmstanfareld 10,000 uw

yardusremsINeAy lsifvun

yatiamuALAedumM 100.0000 wuae
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