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nawu AlA-IMA (%) 1.22% 1.59% 4.25% 1.67% 4.13% N/A N/A -0.46%
autitdn (%) 1.71% 2.08% 4.43% 2.77% 6.85% N/A N/A 1.10%
ATUALNIURINBYU 5.10% 4.72% 5.18% 6.01% 5.94% N/A N/A 8.08%

AUHUNIUARIAT LTI 4.97% 471% 4.67% 577% 5.79% N/A N/A 8.02%
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(1) uamauunusmgnsyessrilnuaingiguna Mark-to-Market eagdeenduvinny 1 1 voFIANRAIAATIEIITINg dndau 8%

(2) nanauunuTINGNTIENATINUELRTSTUNE Mark-to-Market eagdaendawiniy 10 1 TNANNANABIAATIETTTINe dndau 20%
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Country Allocation - AIA-IMA (%)
iR/ AumSniau, 0.9% ‘
Thailand 55.0
AlA Global Quality Growth Fund, 4.4% USA e 25,8

Global Multi-Factor
Fund, 8.8%

msndsaynug, 0.6%

France mm 2.6

United Kingdom mm 2.4

Japan mm 2.4
Netherlands m 1.6
Swizerland W 1.3

AlA New Multinationals Taiwan ® 1.1
Fund, 15.3% Spain ® 1.0
Canada ® 1.0

Other Countries MmN 5.6
Derivatives | 0.3

AlA Global
Select Equity
Fund, 15.3%
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Sector Allocation - AIA-IMA (%)
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Sector Allocation - AIA-IMA (%)
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AIA Global Select Equity Fund
dadaunizaanu (% vevuraznadniL)

Top 10 Name Weight (%)
1 Microsoft Corp 41
2 Meta Platforms Inc 3.7
3 Novo Nordisk A/'S 3.1
4 Broadcom Inc 26
5 Taiwan Semiconductor 24

Manufacturing Co Ltd
6 ASML Holding NV 19
7 AstraZeneca PLC 1.8
8 TeslaInc 17
9 AlphabetInc 1.7
10 EliLilly & Co 17
AIA Global Quality Growth Fund
dadaunizaanu (% vevuraznaanil)

Top 10 Name Weight (%)
1 MercadoLibre Inc 3.7
2 Taiwan Semiconductor 34

Manufacturing Co Ltd
3 Atlas Copco AB 3.3
4 lllumina Inc 3.3
5 Beijer Ref AB 341
6 Spotify Technology SA 31
7 Workday Inc 29
8 Mastercard Inc 28
9 NVIDIA Corp 28
10 UnitedHealth Group Inc 2.7

pratnfuiinamuiulnadiamu®

saiBALRINaMUAY Nnaemullamu

AIA New Multinationals Fund
dndaunisaanu (% vevusaznean)

AIA Global Multi-Factor Equity Fund
dadaunisaenu (% vevusaznean)

Top 10 Name Weight (%) Top 10 Name Weight (%
1 Microsoft Corp 6.1 1 Microsoft Corp 4.3
2 Deere & Co 4.0 2 Apple Inc 3.7
3 DSM-Firmenich AG 36 3 NVIDIA Corp 29
4 Visa Inc 3.6 4 Amazon.com Inc 22
5 Cisco Systems Inc 3.6 5 CME S&P500 EMINI 20
6 Texas Instruments Inc 34 FUT Mar24
7  Cie Generale des 34 6  Alphabetinc 1.8

Etablissements Michelin 7 Citigroup Inc 1.6
8 Recruit Holdings Co Ltd 34 8 Meta Platforms Inc 14
9  DBSGroup Holdings 34 9  KraftHeinz ColThe 14
10 Taiwan Semiconductor 3.3 10 Verizon 13

Manufacturing Co Ltd

Vv
namusiulny

dndaunsamu (% vasusaznamu)

AIA Thai Equity

PTT (6.5%) | AQT (6.5%) | CPALL (5.3%) | PTTEP (5.3%) | ADVANC (4.7%)

AIA Enhanced SET50

AQT (7.3%) | PTT (7.2%) | CPALL (5.6%) | PTTEP (5.6%) | ADVANC (5.1%)

AIA Thai Equity Discovery

AQT (6.0%) | PTT (5.5%) | CPALL (5.3%) | ADVANC (4.8%) | PTTEP (4.8%)

swrgia; * ewivaindaya Top Holdings wesnasnusinilsamauaznasnuiulneiinasudnamu (Teya a Audaununmius 2567)
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Macro Review
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Market Review

nwsmmMIamualan:

narafunalaniiuiaduesiedeidesudoununiius 2024 Ufudaniufluideud 4 Aadety Taanguuswiufles (Consumer
Discretionary) nqu IT uanquamavnssy iflunduimaia lsnusiinguamsanfing ngududailneialng uazndu Healthcare Siiemans
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paaRTasuifinnunainuanaluioununiwus Al High Yield iWisduidniies luamsiidad US Treasury wagaadl Investment Grade
Corporate Bonds t¥usanas samuaneuuwnuiusiimsauigs 10 Tusuimdistuluifeunuaiusdnasaiiufieud 2 Ansety widndausing
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Famuaneuuuiusinsigalneliuaaamnanumaniaresinamuiiuesdn sin. ineiesiuansmmaenidoulnngamuatieies
0.50% watfiseiu 2% nelulld yilignsnanauunuiusinssgunalneeng 10 ¥ Usuanas 0.08% Tnfisziu 256% suiugniatenay
gnuanauunwiuiliuanadindwiuatinsigua vinlddeusednauaneuunu (credit spread) a1g 5 1 Susuanuniade A Usundieiu
dintlay 0.06% nfiszis 1.17%

snTNaRaUWNUNUETRTIFUNaauiT ang 10 1 Usuiiiadiu 0.34% Tadisssy 4.25% Imﬂﬂ%’uLﬁmﬁywa”\mnﬁmminmqaw%’gﬂ fluualifufiag
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SET Index éuﬁ’auqumﬁuﬁ Tnisesu 1,371 qn Waduidntes 05% (mnuReauifeufuiAsunauni) TngfifladtuanunannssuaRunu
nsmAlanduidnataiuluginia ﬁ'\maﬂ,ﬁﬁhwﬁﬁwaﬂﬂﬁum%ﬂﬁulmﬂ%ﬁLLiﬂiuiﬂu 13 ey Meyaa1sa 2.9 fudiuum Tuiieut wAdl
Laggards ndmaneiudug lunfinie Tnsfilssifuiannnelulssme Tdun annv deueysfRanlszanat 2024 Sofusnluiieumwend vilii
%’ﬂmaﬁLLmIﬁuﬁ%LﬁndqﬂL%Q%UQﬂﬂﬁﬂuumLﬁu Tuauzipaniu panauannindy lamsauuuamieuslatiown Short Sell uag Program Trading
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uviastaya: AIA Investment Management Pte Ltd; uaa. waleie (Uszinalne) 911ia



mqmﬁuéﬁ'mn'\inamu: namuiila alaa panunan Tuweasn alawady Wus (AIA-IMA) (pu ﬁutﬁauqumﬁuﬁ‘ 2567)

Portfolio Review

o vnuBsuifisunanissndunuiudeunountin namuiiudiufisiu 1.59% Tuned fadifnddudaiatu 2.08% il nesu
YSusfniutasndnsadasn Lf‘immnﬂmnu AIA New Multinationals Fund, AIA Global Quality Growth wag AIA Global Multi-Factor
Equity Fund Tsfuameuuwnuienndifadidsa aenalsfif nasu AIA Global Select Equity Fund uagnasnuulnadslinanauuny
snnddaliEse

o Tuounuaniug féanisnemuiiyumeadaandesfulanuniy wazdsufuminnisamuluulananniiy iesminiasugia
avig uasratsznaunsdmaansdeufiuuluniilslufiamadaonsiell eendlsid dandvidmninnisamuluiulneaung
iasmnanaliluiusuresmsiduulnnansefulasugiaresizng [nesuiilan 44% : nesyusiulng 20% : nesmuasanwil
36%]

o dwiuneinmamuiiu nszanansamulunesuiulng (3au 20%); nasu AIA Global Select Equity Fund (15%); AIA New
Multinationals Fund (15%); AIA Global Multi-Factor Equity Fund (9%) wag AIA Global Quality Growth Fund (4%)

° éw%’uw'a%mmiamuﬁmmwﬁ Lﬁuaanuiunﬂqnumsqaﬁiuﬂwﬂ AIA Income Fund (36%)

Outlook
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fiamadeansdell uusliuulusseznansdanafiuuen lusumaia anudesnisauidaanduindnafausidnasdiifessdugegaiay
atialsfinn ffusudndesiivsufaiuiiuesnmnBausousisull Guninddesmadasiiudiusell dawnd n1stnasmisamu
daufunasmu AIA Combined Allocation Funds Fsfislinuinnnsasuludusnnndning TagagRiansn weneuunudennudesiaufiay
Lﬂ%‘ﬂuuﬂa\maqwﬁ‘maamu

Tussivdunindnely wesnlwdlatesaanamuriulaniunasu AIA Combined Allocation Funds wiuaauluneu AIA New Multinationals
Fund uagnasnu AIA Global Select Equity Fund Faflugtununsasmuiinaunauiu weanannil newuddinisamuluiunuadeiayfusi
Tl nmstitTuresausenseaniasaunquinlungugsiauasalndnisamuidaldliSusitudiel iuds
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Husseiliasanntieumi munnsuasesialaniEudiufmaguiwsdesiull dssneutunislisieresniaizfiinasySugaulutamandd
fneutszannitl 2567 fdrdsnsudtasaetneuldsunmseydflasanaelufeuiviaul Jwesilenmafisurmsuisssmalneasdiy

v v
v Av

gnmendeuleunsanadliunninfinaiamanisalliudalullil 0.50%) dufilisnnidn vialddsasiuusibiamulunnasuiviiusagde
TagvnAsugidndailiasmsnanauunuAusnsUSIRLTY
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SET Index €lams Laggards ieifisuiunaaulaniususmauliinnuds @edniseenuinsmsnsefuiassgiauasnaiauresdu daiulsema
watvgilugfinnn drastieaine Sentiment dsuanlinssualunusnanfluandudinanaiupfinalasedies uasnanaiulneninagldsy

anflavdannnisil High Correlation mumanaviuAumseLturiy
Lmﬁﬂf@yﬁ: AlA Investment Management Pte Lid; uaa. alaw (Usznalne) 41im
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