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ANFTINITENNNIRIANTT 1.5515%
Aassuilengauan el 0.0182%
AFTINITENunangIdey 0.107%
Anldane AR
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*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

nasnu AlA-IAA (%) -0.23% 4.88% -4.26% -0.70%  -0.59% -5.34%
Faiiisn (%) 4.63% 5.25% -2.57% 2.23% 2.09% N/A N/A -2.57%
AMUEURIUIBINANY 9.22% 10.67% 9.97% 9.66% 9.40% N/A N/A 12.53%
AN URILIRIATIETR 8.97% 10.21% 9.71% 9.36% 9.27% N/A N/A 12.38%
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YL ﬂuifﬁfw’rﬂ‘llﬂdﬂaﬂ;lmﬂﬂ wlan pavwed uaminsadn alawady Wus (AIA-1AA) Ao

(1) epmavunusagniyass v iiusinsizuna Mark-to-Market erenlesnduyiit 1 1 ve9aIANRAAATIENITT Ny dndau 2%

2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T YRIENANRBIAAIATTUT Ve SRdau 5%

3 Nﬁmammumﬁ%ﬁwmmumﬁmfwumm@nw Mark-to-Market ﬁﬂ@”uﬁmfmymmﬂnﬂﬂmma@nquﬁﬁiay7u5zm”u A- Fulyf agleenduyaiy 10 I09BIANARIAATIENTUTI N
andau 3%

(4) awil MSCI World Net Total Return USD Index dadau 60%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁnLﬂﬁﬂwﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumﬂ  Suiipaumansuumlusamda 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂmriﬂﬂuﬁqaﬁumw
a Suiranmasauulusasdn 10%

(5) sriinanavuunusan SET 50 dadau 30%
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Country Allocation - AIA-IAA (%)

wildudua/Funinddy, 0.9%
As1asaunLs, -0.03%
' AIA Global Quality Growth Fund, 6.0% Thailand I 302
USA I 35.5
bal Multi-Factor F
und, 11.9% rance 37
AIA Enhanced Japan mmm 31
SET50, 11.1% )
United Kingdom mmm 30
WA Thal Eqty Netherlands mm 23
' AIA New Multinationals Swizerland mm 13

20.5%
Canada mm 17

AIA Income
Fund, 7.6%

Fund, 20.5%

Taiwan m 16
Spain W 14
Other Countries NS 6.6
Derivatives 1 0.2
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Sector Allocation - AIA-IAA (%)
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Sector Allocation - AlA-IAA (%)

228
Other sectors I  39.1
Energy & Utilities I 72.1
Banking | 137

Commerce [ 3.6

Information & Communication Technology [N 55

Transportation & Logistics [N 7.9

00 50 100 150 200 20 300 3BO 400 450
25.0

wignu: “ifuniseuonlaefssinauns s1fendayadadiunmsamumunenlssmauaseenaminsausaanaamuassmagaznamuiulnainaapudiae Usumudadaunisasun
nesyuamy; dwsudadauiiasulunasussiarsl AIA Income Fund dnmsenasdayafiiamens Fund Fact Sheat sesnesyu ETF siatsema uaghiSenasmumsarmilssanafinesu
sy anlfulssnamsdadounsasuemunentszmasie (Taya o Suidaungainae 2566)

uuassinua: AlA Investment Management Pte Ltd.; uaa. walaia (Uszinalne) aaria



) A | v % *
ﬂﬂﬂﬂqﬁﬂuﬂﬂﬂﬁvguwuﬂqsiﬂiz WA L"ll"lﬁ\i“/!ﬂ

AIA New Multinationals Fund AlA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dndauntsasyu (% vevusaznadnu) dadaunisasmu (% vevusaznadnu) dadaunisasnu (% revumaznedmu)
Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Cor 6.3 i
: orp 1 Appleinc 5.3 1 Microsoft Corp 5.7
2 Taiwan Semiconductor 2 N Nordisk A/S 36
Manufacturing Co Ltd 4.0 2 Microsoft Corp 4.5 ovo Nordis 1
3 Northern Trust Corp 4.0 3 Alphabet Inc 28 3 Meta Platforms Inc 27
4 Recruit Holdings Co Ltd 40 4  Taiwan Semiconductor
5w 4  Amazon.com Inc 2.1 Manufacturing Co Ltd 2.6
=@ ine € 5  TE Connectivity Ltd 2.0
6  Texas Instruments Inc 3.6 Y ’ 5 Broadcom Inc 25
7 Deere & Co 35 6 Walmart Inc 18 6 Tesla Inc 23
8  DSM-Firmenich AG 3.5 7 Procter & Gamble Co/The 1.8 7 ASML Holding NV 2.2
9  Cie Generale des 8 NVIDIA Corp 1.7 8 Eli Lilly & Co 1.9
Etablissements Michelin 3.4
scA 9  Amphenol Corp 1.6 9  Alphabet Inc 1.8
10 Home Depot InciThe 32 10 Mastercard Inc 1.4 10  AstraZeneca PLC 18
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
daaauntasu (% 1evusasneanu) dadauntsasu (% revusazneanu)
- Top 10 Name Weight (%)
Top 10 Name Weight (%) 1 Taiwan Semiconductor
1 Workday Inc 4.1 Manufacturing Co Ltd 10.3
2  MercadolLibre Inc 3.9 2 samsung Electronics Co Ltd 8.4
3 UnitedHealth Group Inc 3.1 z Tencent Heldings Ltd &3
4 Atias Copeo AB a1 Alibaba Group Holding Ltd 3.4
. . 5  Reliance Industries Ltd 2.7
5 Taiwan Semiconductor 3.0 6 Oversea-Chinese Banking
Manu-facturlng Co Ltd . Corp Ltd 2.3
&  shopify Inc 3.0 7 ICIGI Bank Ltd 2.0
7 Alphabetinc 2.7 8  Bank Mandiri Persero Tbk 20
8  Beijer Ref AB 2.7 FT ’
9  Mastercard Inc 26 ? I“f?sys Lid i 18
10 China Construction Bank
10 Recruit Holdings Co Ltd 2.6 Corp 18

Fateiunnamuiulnaidiamu®

nawmuiiulny dndauntsaamu (% wasusiagnamu)

AIA Thai Equity PTT (6.6%) | ADVANC (5.6%) | AT (5.5%) | PTTEP (4.9%) | GULF (4.6%)

AIA Enhanced SET50 PTT (7.2%) | AOT (6.5%) | ADVANC (5.7%) | PTTEP (5.1%) | CPALL (4.9%)
AIA Thai Equity Discovery ADVANC (5.8%) | PTT (5.6%) | AQT (5.1%) | CPALL (4.5%) | GULF (4.5%)

senun: * evivandaya Top Holdings sssnesusialsamauasnesuyiulneiinasuidnamy (feya o Fuidaungaanie 2566)
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ANuWiLgann1snamu: namudle wlaw paunas waninsadn alawadi Wua (AIA-IAR) (u SwhauwgAdniuy 2566)

Macro Review

mmmﬁwuaﬁgﬁqmLﬁuﬁmmqmﬁuﬁqLﬁ@\‘mﬂmilﬁﬂmmﬁqmemuﬂ”\‘iﬂuﬂumﬂ luAaungadniau 2023 NM9RNNIUUANAIAINHATIRY
auigH Wi 199,000 suvitia (a1n 150,000 luifleunanax 2023) uagdnnisinsnuanaaude 3.7% (aan 3.9% luifieusaiex 2023) MAnsHaER
sasavsyd fnseglunnumasiluifeungrimen liwFeuulamnifoursunti lusaefinnpiBnssesamiy damtusald Tnedsosluuuuemefouay
Wsustudndeclufioungeimen sl Economic Surprise Index wes Citi Ssagluuauuan LIS NG atfil 3.1% TuiFeungeanie (Ind
seusngefl 3% iaifaufiquian) FUIANINANNEuIEY (Fed) psdTmeniensauldf 5.5% lumassguanensssninulaunenisdu (FOMC) lu
WWeusunen 2023 wihmaneazuginnisssas FOMC fvinikeunanasnnndnfiaal$finny

milﬁiﬂmmqLﬂ'ﬁ:@ﬁﬂuﬁﬁﬂﬁqmgﬂﬁqmmm‘ﬁ“ﬂ PMI mﬂmimamLLazmﬂu%miﬁ'asﬂuumwmﬁfﬂwﬁﬂuwm%mw 2023 wasdedoyannudntensnnd
atfusiaiiu - fail Economic Surprise Index 104 Citi dwduglslrusanseglunauay (wifhgendisssushgaileifaunangiau 2023) dnsiEuitelugls
Tnuilfusvaande 24% Tuifeungaimey Insfusanasnanssiugegai 10.6% Weifeunaan 2022 suieanaselstdanssnmmneniiions
Inwdndnldn 4.5% lumstssguulaunensluaesfiauiunmg 2023

wdsnnnsdiusnfisduathasieiiasesdaid Economic Surprise Index 494 Citi dwiutlssmay anssdusndaifiaunsngiau 2023 Faffususianas
luifaungraniay 2023 Vmﬁﬂ’ﬂamuammqw’g’wmmiﬁuﬁmqLﬂmﬁﬁ@mﬂ'wﬁi@u’j@q luifeaungaanieay 2023 namindnaesdudnslilanlauas
agluupumad Aurindeszauiumaziuiladndes IaadnaGuiiedy -0.5% luiReungainiey 2023 uardanduilaresimiuanagi -3.0% s
Lﬂwé’ﬂgﬁuﬁ%’mLﬁudﬁuﬁﬁé’q@%’lué’gﬁ"mmmLﬂiwﬁﬁqwmmﬁmeﬁiqqmﬂmjmﬂmmﬁmmLLﬁf;ﬁluﬂ

Market Review

J'I’]W‘J’J%Jﬂ’]‘iﬁ\i“/!ﬂﬁl’ﬂaﬂl

mmmﬁu?’i’ﬂaﬂﬂ%’uﬁﬁu@ﬂwLL%LLﬂﬁ'\ﬂuLﬁ@quﬁmﬁu 2023 Tneitushannsusanadutas 3 ifeufitinuan nnngugsnalinanauumuiiuun Tned
numaluladl nguaudliion (Consumer Discretionary) wasngunnaiu laneuunudndindadddn Juauanasuasiusunaéninamesuiun
‘71'ﬁﬂfiﬁ‘l}'j’ummmimﬂwﬁaqurﬁmﬂu lundresalndnisaamu duiiuln sfuamunm uagiuauaidn ﬁmamﬁﬁ’qLﬁumuﬁﬁﬂdqﬁualméﬁluﬂ fianda
Lilfsuuanniin uidegfinns suglnlussudiulinaneuunuindmameiuanis uaieids

panammauilfinsudaunsdufieungrAniey 2023 lnenaniustinsigueanizniuity Wesnndinuaneuuniustinsaiys ey 10 T U3ush
anas 60 9a wlladl 433% luifeungadniay fudssduamuaesaniss iudaliuuasinnanauunuldfndinanalufeni wieandidinanis
sfiunuilidinaaes 7 weufiduun (fuswusifeummeu-nainu 2023)
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'
aa o

gnnuaneuunuiusinsigIalnaindaulmuiiananaiannamiislanifdnmnuaneuunudivanas Mnanudeuasegiaiiingdu lnednn

v v

ranauunuiustinsiginalneeny 10 U Uiuanas 0.27% Tafiseiu 2.97% dowfuianaienau douswdnmuanauum (credit spread) ene 5 11 dudy
AnNUEatia A diundnsiudniies 0.02% Tadi 1.09% andnmuasauunuiusiasfiliuaaasununnnindntas

P
a e

dufudnnnaneuunuiusiRssguaauigHeny 10 U diuanasds 0.60% Tafissiu 4.33% ansiaupsugiaaniyd Gulidoyaueaesi vivliin
aMUAATMFINAINANETTEY enadilusianliudnneenidaulainaasdindiieamanisalld

mMwsawunsawmuiulne:

SET Index £u ﬁyul,ﬁ'auwm%mﬂu Tnfiszsiu 1,380 an USuanaadnies 0.1% (Wieuiiauiuifeunewmin) é‘ﬁ!qmumqﬁ’ummmﬁuianﬁﬂ%’uﬁwﬁ@unﬂ
inA LLﬂdﬁﬁﬂamuﬁ'mﬂmﬂmmﬁmamﬂﬂmﬁuﬁmé’mmm'aﬂLﬁﬂ uﬁqmﬂﬁ,ﬁué’mwamuLmuﬂ’uﬁﬁmﬁgmalmmg 10 11 Ganlfuanaeannszsiu
29gafl 3.4% leifeunaau asnsind 3% o Gudeungaimey psfimmaieniuauiye adndlsiang nmsuassgRalnefiseunendifianali
vilangdninddedutin (0% suv., anWani) sisdiuanmanisal GOP vedlneas 5@Lﬂuﬁafu’ﬂﬁﬁﬁmﬁﬂmr;fummmﬁulwﬂmﬁ@uﬁmum Bnitadls
duussnganinamumsmisedesfiuieud 10 yarifey 2 viludunom Senntuanifeuteuh

nazagamsiac Ald Invactment Mananement Pl It a1aa ialais (1lseinalug) andm



AMNLiNEAANInawu: nawuiila wlaw rauutws waninsadn alawatu Wua (AIA-1AA) (u Fuiiaungainiau 2566)
Portfolio Review

o wniBeufaunameiidunuiudeuteutih nasufudaady 4.88% lunnsfidrdidausudiiiu 5.25% lasnesuuliudafistu
Taendnfaditin Lﬁ@qqqﬂéquﬁaqnuiuﬂ@qnu AIA New Multinationals Fund, AlA Global Select Equity Fund wag AIA Global-Multi Factor Equity
Fund finamssndunuiiddesnindadisn adnglss n@9u AIA Global Quality Growth Fund uas AIA Diversified Fixed Income Fund €44
NaReLLNLANIATETR

o ddananasuisadiminnsasuluiulnesnnndiUn® anmsaenisaiulaunenssiuasssiaanizuna eenddsiia §ianisnawmy

Guflymsesiiunats (Neutral) emsasuluiulansinniy Wesnnammanadafidyanuiftu [newmusiulan 60% : newusfulneg
32% : nawumIETUil 8%]

o dwiumeiansamuviu wuawplunemuiulng (3au 32%); nasnu AIA Global Select Equity Fund (22%); AIA New Multinationals Fund
(21%); AIA Global Multi-Factor Equity Fund (12%) wes AIA Global Quality Growth Fund (6%)

o dwiuneinnIawunsamil Lﬁuamuiuﬂ'amumqmiwﬂm AIA Income Fund (8%)

Outlook

unNaINTAWUlaETIN:

wiswgRaamigy Sanafimaudavey uwihdnnaeniduasunsssiugegelusermanetiudafima Tuusfuaiu ulmaaussnuamiyy Sudidyanaen
ASouLIae uaifdeudaundeny] ru Fufl 8 Suanau 2023 Factset :neudilulaming 4/2023 nalsveaiumasmadenludad S&P 500 Amadiay
Fulad 2.7% (Whauifiautugendeniurestidaumi) vanantd dndamzddirmanisaidnssnaangfaulusad S&P 500 axiinarlafiuln
7 11.8% Ll 2024

faaninesuiiusirmesnamuliinanszaneanuidedia fausugareseanuidaednaminionty ﬁqﬁ"ﬁﬁuﬁmsﬂ’qﬁmﬁmﬁqLm'i'ﬂmaﬁ
AANALINUENAIFIF ﬁﬂﬁaﬂqﬁLﬁuTmmﬂqmaﬁﬂiﬂﬁﬁmmmﬁﬂulﬁﬂ'ﬁ?uﬁﬁummzﬁuﬁq@mL:ﬁ'@‘ﬂ 2022 sawmempdlafideyaiftustnetmanly
AAUNGAANILIY ﬁfmmaﬁ m3dpassauninduaanawu AIA Combined Allocation Funds 'f?a'qﬁ'u‘lﬁﬁwﬁﬂﬁ@uﬂmq(Neutral) semsamuluiulanuin
En Tudqummwa%mﬂqiaqnuﬁulaﬂﬁu apauiuasmulunawsmu AIA New Multinationals Fund uaz AIA Global Select Equity Fund G‘fuﬂugmmumﬁamu
finaunany wanganiunagmaelutiagtiy venand fdansnemudinainAnnunaamsamuetndndia uasasiivelunmiuanudeade
anuMTnlvNNzaN

UNNBINTAMNUATIETULL:

wifd1 AIA Investments €lapsgusiessiapnsiiesssasdinonihuespsssialanuasRuifeniunlinrsaefies widhnuaneuunurewiaiusinigua
auid uasiustinsiualneiliuanasnAeudiranniusifieungranauiiuifeuiun aufidiunn Tdasieususesianailudsiuui

yuuRINIAMUulne:

e SET Index iiausuman aslduusiyuandaiuamuainnesuiieanueauniilu Thai ESC iGuneesdiaunuds uaa. Guiauemnssus 8
5.a. Wusiuld (adrasiidaRubmidnsnamulssuin 1 viiudwum)

uvidetaya: AIA Investment Management Ple Lid; uaa. wlewn (Ussmalng) saiin



ANA9IUANS

v3un wanniwdgaanisnasny alaie (Ussinalng) din

wnans/mnarmlssnaumsinaus el lasaviulaedsagussasdiitadiumshidayaminndy uaslifidaufgatastusaguszaedlunisasmu aniumsainamniy uay
mevausmmiaInsresyanalayananilasemsanzas lianadaulddniiusaus, Auusi vismdnvoubiidwingsnssusadiumssauyniumugsnssuiiie
flaarunauidien, n1siawne vianagnsmsasmuiieatumdnninguiaindasianmaiusulafeamifarsmssanslagssn ndmminddamsnamu elaia (Uszma
Ingy) 4 (“vaaelewn”) wisersunluage (‘nguem eleia”) ﬁ@y”lumm@’qm@myngwmmmﬂmww%‘ﬂu’lﬁ%’uy@1/@"714’7@?%7)"’717@Lﬁuﬂm"’qna'qom'@yﬂﬂa Lifidaulag
usnanshanansiisznaunsunaueatiul aspnimawlddnfiuduusilunisamu mSeans ngung wiaAuusigug mesrdeimdnningdsaladomiilag
wmszasiivmnglutenans viduiauaadiviuiamsszgndligasmgnlumsamureasindy uagifadiumuusininnguissnalaie
dayadingluienarsariud Iinasldifundnuiamsindulaamy wnas/mnarsissnaumaiiaus atud llsianaswidauadilddmidumungunsifiadadiums
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