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nasmuiiunsamuiiieysufnaneuunuiisinauelusrazanluglunms fulnresyadmissamu (capial growth) Ingnasyuasiiudnass
nsasuluRunsndlssnmuuazamauidlukasinasymafianszaneaaenndes namuiissiunauiesgs ludanagnd nasuaadna
dnamrdadauneamuluiy Ussna 70%-100%; anaauil 0-30%; waznsasmanadu 0-5% vasyasmingduand atdwlsfinu dadou
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Fhﬁi%’llLﬁﬂuﬁﬁﬂmﬁuﬁ’mﬂﬂﬂ!u%”m (% pindl wag NAV)

ANFTINITENNNIRIANTT 1.5515%
Aassuilengauan el 0.0182%
AFTINITENunangIdey 0.107%
Anldane AR
sauAldana 1.6767%

wingwe: AsssdasfiFaniiuangfemeamunasnemuoy
mananmumByasiia megsfiaans andaulauds
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*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

nasnu AlA-IAA (%) -0.26% -4.29%
AaiiEim (%) 278%  -4.29%
AMUEURIUIBINANY 8.80% 7.24%
ANRUALIRINTIER 8.51% 6.18%

ANdaY

-3.32%

-2.87%

8.93%

8.07%

Faus ”mﬁqnaanu
2.26%  6.70% -5.95%
-0.67% 9.84% N/A N/A -4.02%
8.59%  10.25% N/A N/A 12.70%
8.43%  10.49% N/A N/A 12.55%

- msudassamssndunuyanesusan ildmutssmagunauisndamnaay 7 aan.s. 1/2566 lasmenissndusnidesndt 1 T uaseuansauduanuiiiaiuase
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vznvig: AvdFingasnasuile alaie Aanwed uamnsadn alaaty Wus (AIA-IAA) Ae
(1) epmavunusagniyass v iiusinsizuna Mark-to-Market erenlesnduyiit 1 1 ve9aIANRAAATIENITT Ny dndau 2%
2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market mﬂﬁﬂﬂﬂdﬂm’ﬁﬁu 104 ﬂ@dﬁmwﬁmmﬁmmimﬂw anaau 5%

(3) Nﬁl}lﬂﬂLLWUf’JﬂﬁWﬁﬂﬂdﬁlﬂuﬁli’?ﬁ?f”u.ﬂ?mﬂﬂ‘ﬂu Mark-to-Market Wﬂﬂuﬁlﬂﬂ??ﬂuﬂmﬂﬂﬂ?}ﬂdﬁlﬂ'E)ﬂﬂf’?ﬁ’ﬁ@

anaa 3%
(4) awil MSCI World Net Total Return USD Index dadau 60%

ellusedts A- Tuldf erenlaenduvhiy 10 T I09BIANARIAATIENTUTI N

sieg: *Ususedunuiiastupnudasdnsuenuaudadiauminfiuanaduum o Sufisuannanauunulusamgau 90% usstudagamuaniBauiediauwiniuanaSuum

au SuiiAuaneanayunulusnsdsn 10%
(5) sriinanavuunusan SET 50 dadau 30%
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wilduau/Auninday, 1.8%
ATIETAYYL, -2.8%

AlA Enhanced
SETS0, 11.6%
AlA New Multinationals
Fund, 18.6%

AlA Thai Equity,
21.6%

vwase: “unsauandastlssnuns dBeanteyadadaunisasumurelssma

AN 1ho Vv,

uﬁmﬂgmmwnﬁmmnmagwfwﬂismmzﬁznmnuﬁulwyﬁnmaguni"ﬁngu Sumudndau
miawuﬁnmz}uﬁwu; d’wi"uﬁmdou?fawu?unmzlwﬁmwﬁ AlA Income Fund fnas
ﬁ"wﬁqﬁ@yﬁﬁﬂmnymy Fund Fact Sheet vesnaayu ETF sivilszina uas/vianaaunm
mmfﬁiﬂﬂismﬁﬁrmmulﬂﬁwu mﬁﬂizmmmm"mﬁ'oummwumyﬁﬂﬂmvmﬁw

(Toya s Suheuiueney 2566)

AIA Global Quality Growth Fund, 7.3%

Global Multi-Factor
Fund, 11.9%

unasgaua: AlA Investment Management Ple Ltd.: uaa. 1alaie (Ussinalng) 41
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Sector Allocation - AIA-1AA (%)
Information Technology 20.7
Industrials 14.9
Health Care 14.3
Financials 135
Consumer Discretionary 124
Consumer Staples 6.5
Communication Services 6.1
Materials 4.1
Energy 27
Utilities 21
Real Estate 19
Derivatives 09

5.0 10.0 15.0 20.0

25.0

szmumMsandaunITamUmUTIEREIUN TN
anedndiuiiawulunamuiulng
Sector Allocation - AIA-IAA (%)

Other sectors I 379
Energy & Utilities NI 22.2
Banking [N 126
Commerce |GG 9.4
Transportation & Logistics [N 9.1
Information & Communication Technology

I 39
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visnenug: “iunisAmndagyszannnts 898aNTeyadaaINITAmUANTIELSINARALIHEAMNTIUYBNNENUANLSInAkaznasinginasudaaa Usumudadaunisasmuil
newpuam; dwsudngauiamulunasmuasisimid AIA Income Fund Smsewdedayafiflameniy Fund Fact Sheet vaanaanu ETF shatlssina uashanaayuanansuisnalsamafingsnu
lulaay snlgilszsnaumsdadoumsamumunenssnasae (Teya o Gudouiueney 2566)
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) A | v % *
ﬂﬂﬂﬂqﬁnuﬂﬂﬂﬁvguwuﬂqsiﬂiz WA L"ll"lﬁ\i“/!ﬂ

AIA New Multinationals Fund AlA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dngaumsasyu (% vevusiaznedmu) dadaunisasnu (% vevusaznadnu) dadauntsasnu (% vevumaznedmu)

Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 5.6 1 Apple Inc 4.6 1 Microsoft Corp 4.9
2 Deere & Co 38 2 Microsoft Corp 3.9 2 Novo Nordisk A/S 3.4
3 Taiwan Semiconductor 3.8 3 CME S&P500 EMINI FUT 341 2 Meta Platforms Inc 2.6

Manufacturing Co Ltd Dec23 4 TeslaInc 2.6
4 Northern Trust Corp 3.7 4 Alphabet Inc 2.8 5 Broadcom Inc 2.4
5 Visa Inc 3.5 3 Amazon.com Inc 1.9 6 Taiwan Semiconductor 2.3
6 Recruit Holdings Co Ltd 3.5 6 NVIDIA Corp 1.7 Manufacturing Co Ltd
7 Cisco Systems Inc 3.4 7 Mastercard Inc 1.5 ! ASML Holding NV 24
8 Home Depot Inc/The 3.4 8 Walmart Inc 14 : g:rrjlb e;'gz f;
9 Texas Instruments Inc 3.3 9 NYF MSCI EAFE Dec23 1.2 Y ’
) ) 10 AstraZeneca PLC 1.7
10 Industria de Diseno Textil SA 3.0 10 UnitedHealth Group Inc 1.2
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dadauntsasyu (% 1evusaznadyu) dngaunisasyu (% vevusaznedu)
Top 10 Name Weight (%)
Top 10 Name Weight (%) 1 Taiwan Semiconductor 9.2
1 Workday Inc 3.6 Manufacturing Co Ltd
2 MercadoLibre Inc 23 2 Samsung Electronics Co Ltd 7.6
3 UnitedHealth Group Inc 3.1 3 Tencent Holdings Ltd 58
4 Alibaba Group Holding Ltd 4.3
4 Atlas Copco AB 2.9 i i
5 NVIDIA Cor 29 5 Reliance Industries Ltd 2.7
P ) 6 Oversea-Chinese Banking 2.2
6 Alphabet Inc 2.9 Corp Ltd
7 Watsco Inc 2.8 7 ICICI Bank Ltd 2.1
8 Taiwan Semiconductor 2.8 8 Bank Mandiri Persero Tbk PT 2.0
Manufacturing Co Ltd 9 Meituan 2.0
9 Mastercard Inc 2.7 10 Ping An Insurance Group Co 1.8
10 DSV A/S 2.7 of China Ltd

Fateiunnamuiulnaidiamu®

nmvnquﬁu‘lvm é’ﬂd’mmsamu (% ﬂﬂﬂLlFiﬁ%ﬂﬂﬂV!u)

AIA Thai Equity AOT (6.6%) | PTT (6.1%) | ADVANC (5.6%) | PTTEP (5.3%) | CPALL (4.8%)
AIA Enhanced SET50 AQT (7.6%) | PTT (6.8%) | ADVANC (5.8%) | PTTEP (5.5%) | CPALL (5.4%)
AIA Thai Equity Discovery AQT (6.3%) | ADVANC (5.9%) | PTT (5.2%) | CPALL (4.8%) | PTTEP (4.5%)

srenun: * 19ieaindaya Top Holdings seenaanusilsanauasnasnuiiulneinasmudramu (Faya o Suibauduenay 2566)
wHIR: B / U] / / 4
unastaua: AA Investment Management Pte Lid.; uaa. ialews (Usunalng) 91im
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»  dwiunesnduavesnamuiulnewasnasunnamiiivdunsdananmels uaa. wlawe (Usemalng) swsogaaasiden
WinANLANS https://www.aiaim.co.th/th/fund.html
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o mnﬁvﬂfﬂwwﬁqﬁﬂ'Try‘muLLﬁm"ﬂVfﬁfutﬁﬂ?ﬁﬂ@yatf]unwﬁolmViﬂfu
o NIUAANHANITANTINIUIBNNEUTIN Lﬂulﬂmfmﬂﬁmﬂﬁmmu‘?ﬁm”ﬂmfnmzzu 7 aan.s. 1/2566 Taemansaniiusndeend 1 7 uagsnenanssnduamuiifiniuase
(Lisuflusmasmetl) dwsunantssniuauinnid 1 T uansantssuiuanuiiueasset
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uviasTaya: vaa. wlate (Ussmalng) 49 Fuii 29 Fueneu 2566
www.aiaim.co.th Ins. 02-353-8822



ﬂfa'ml,ﬁué'ﬁ’mn'ﬁnamu: nawulila alata Aanunas waninsadn alavadu Wus (AIA-IAA) (su SurAaunusngy 2566)

Macro Review

o o -

dmsuifoutuengy 2023 Aaausanuauigy Senedavey lagnisdnsnuuenananeasiniiu 336,000 fumis uazdRTIMIInsnuey i 3.8%
Iummzﬁmﬁmmﬁmmaﬁy sﬂimmE'TqLLaz‘ﬁé’mtyqzuLﬂw@qﬁuﬁmqﬂ%fuﬁqﬁummzﬁuﬁfqzjmiul,ﬁ'auﬁqmﬂu mMeinsressuizy Uiudaanadhuifiou
fuene usfdegluuaurmnedniudusiFeounnnay #ui Economic Surprise Index 124 Citi éagluwmiiin nmRuilenalae saviy e
3.7% luifeudamey (wavdamsesafisssiu 3.7% luifeutueen) ﬁmﬂﬁﬂmqaﬁﬁﬂﬁqm@"mm@ﬂLﬁyﬁlffﬁl 5.5% lunsulssgsangnssumsuletng

N5RULHRLARURUENEUANULN

naAulameasegiatuglsldadanuimeaniumansdnuazniainisfieglusauiadalufeutugiey o Economic Surprise Index w4 Cit
dwsuglslaudseglunauay dnndueluglslouiumaed 4.3% luiReunusay Gudwisnndwaneluifie suimsnansylsudiulugns
penidiedn 0.25% luiteurugnau dwalidnneendelunsSlnwuudndnedi 4.5%

fdygaudesiugdmaiulamaassgiareduiduungansign esainaeil Economic Surprise Index 2@ Citi dvduilsgmaRudusaiisaueting

e
!
]

sawfadluifsuriugney (Mnsgdusgalufeunsngian ulasdpsinaufiny) dwiuifeuduenay 2023 Mansudntedurdiluguauaanass
wianagluuaunaassudifeummey 2023 uenanntu AudusdyiuneyGuiiedlifany ludeudonay 2023 Guiledsfislnaegd 0.1%
lrugiRuilaiduinegi -3% Huvdngruidanudduiideegluiginsrmgiasnniafiuandwannnguussmaiamiudiaus

Market Review

J'I’]W‘J’J%Jﬂ’]‘iﬁ\i“/!ﬂﬁl’ﬂaﬂl

luideurfueney 2023 mmmﬁuﬁfﬂaﬂlﬁmammLmuﬁma‘u fﬁqﬁ'aL‘ﬂmﬁ'auﬁ'amﬁmﬁi@ﬁ’uﬁmmmﬁuiaﬂiﬁmam'ammuﬁmau ﬂ?quﬁN’]uLﬂUﬂﬁjmﬁﬁQﬁgﬁﬁ
waneuunufiuian Turnsiingugsiatug Tineneuunuinay nquaudeulnailnaussnduanssylnalfusianawnnndiaaaluandne dofld
L’%ﬂﬂﬂﬂﬁﬁﬂiu‘*ﬁwﬁmmmnuﬁmwﬁ’mauﬁﬂ ﬁummm’l,mgﬁmamﬁﬁqLﬁumuﬁ'ﬁﬂfiﬁﬁuﬁummmmmazﬁwﬂmmﬁﬂ Tuwdalndnisamu duiiulnuasiu
Arunm finansindununumdeiungudu Tudainna sueFedansmdununiiusviss wasiugls

renamavildiulunjuiufasaduifeutiuanay nausinsiguaiumenaduiieutumen Wamndnnuaneuuwnuiuainge ey 10 Tues
avigy Uuduiad 46 aaludeutusiey unlafissdy 457% nsransuil High Yield 1esausys duanisandunufndinnasuissduamu
(Investment-Grade) vessuisy Anseruidhuifieun 6

ﬂ’]W‘J’JSJﬂ’]‘JﬁQ‘V!U[ﬂi’]ﬁ’]iWﬁZ

é’mqmamﬂ‘uLmuﬁuﬁﬂ’m%’gmalwﬂﬂi”uLﬁu?jumﬂmuﬁﬂmwmmmmmﬁmmﬁﬁ’ﬂaﬂ tsgnauiutiasanieluilssna Hapautnaseginuie
Wuﬁﬁm%fﬁmaﬁﬂ%’uLﬁmﬁuiuﬂquﬂizmm 2567 wazAnainaresinamusiem Aneaniugmansadednelueunan vdsannnszaiielnesznie
wumlenedndaiasugiaetie Digital Wallet uazanmsnisanasasdnsing vidliinaeniafeusnmuanauunuiusinsigunalnaeny 10 T 13y
WAy 0.41% Tadiszsy 3.18% wagludsuvesfuinnaenty diussgmmuanauuny (credi spread) ang 5 1 FusuanuUdede A Usunauas
0.11% Tnfl 1.13% mupnudeamsfuifisnntu ué’qmﬂé’mﬁmam@mmuﬁ’uﬁﬁm%’gmaﬂ%uLﬁuﬁumﬁ@uﬁwmﬂ
dwiudnsnaneuunuiusinsiguaauigeny 10 1 Uiy 0.46% Tailsedy 4.57% Hulimufirmsassunesnansauigeduusliufiageg
dnmmenidelussifigdfanauunditremanisalliteuuth silshinasuaneustinsszezeaaenin

mMwsawunsawmuiulne:

SET Index qu Ausieuifusnay Safisssy 1,471 an Uiuanasatnefitadny -6% (mnuRaudiaunuisieunaumin) FafplUannfitssduliAeudtenn
Iﬂﬂﬁ@ﬁ’ﬂﬂmé’wé’ﬂmmﬂmmﬁ’maﬁmn?ﬁummmm@ﬁq ndsnniidnsuaneuunuiuatingsging (Bond Yield) zedneany 10 T vinssfugegaly
301 8 71 1 3.2% Faflunaannmatuiiuiiy Bond Yield UDIAVTF suisfianudesilngenagniiananuideiennanifudadusuinsinduii
204lan mm%’gma‘[ﬁu‘[ﬂmﬂmmé’wqmQamﬂﬁu vananil fiemaduumildeudraiies dualiinamusemdanagulneaftuiu 2.2 uiu

duum (Mnideunsunitinnegnd 1.5 uiluduum) uasfielunsnevugniseileaiifieun 8

uvaedaya: AIA Investment Management Ple Ltd; uaa. walaie (Wszwalng) 9119
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Portfolio Review

e ynniRaufiaunanisidunuiuifeunaumit nesuliumianas -4.29% Imﬂﬂ'amuﬂ%fuﬁqamaqwhﬁ’uﬁmﬁ%’m Lﬁmmﬂdquﬁamﬂu

= 1

neswju AIA Global Quality Growth Fund uaeneswu AIA New Multinationals Fund Huantssnduuiivesninsaddn eealsid nesmusfu
Inel, nasyu AlA Global Select Equity Fund, nesviu AIA Global-Multi Factor Equity Fund uagnasyu AIA Income Fund §aanisaniiusud
Andnsatiadn

o

Fannsnasuisaddiminnmsasuluiulnesnnndiln® anmsmenisaileuensnasfuiasegiaanigue wadiiminnaasly
vulamieandnuni [nesyuiulan 59% : newuiiulng 33% : nawunsaswil 8%]

o dwiumeiansamuviu wuawplunemuiulng (3au 33%); nasnu AIA Global Select Equity Fund (21%); AIA New Multinationals Fund
(18%); AIA Global Quality Growth Fund (7%); was AIA Global Multi-Factor Equity Fund (12%)

o dwiumeinnsawunsamil Lﬁuamuiuﬂ'amumqmiwiwﬁ AIA Income Fund (8%)

Outlook

yuaInTamulaaT:

Y

pivieinnsamulutssdifluviadiiivihmedigaluseuvanamasse inssgiadessiagiunmstivaudnneendefiiefigaluseudpdng saufiansusu

U U

andiafiunw (Quantitative Tightening) Alweifigawifiiaeiinn surAsnanawsgrdsdasufiagsiegiutuiie Wennunisiasiunsfuandnm
nenideantiesas iFunindideanaiiadeaduayunasttetnaliusmady AlA Investments Ussfludimaaasansuiififiadasnindudedniy
Pagdaeatiuayulifunindidessustusaly

lusregdu dayarsugialutiaqiulilfiddanis maudrgdnsannesludon § saaussnuanizy Sesudaunssuaznisifulnvesrdneglu
inia uananil AedananlaiEnaangdauaglianasatnsivadiAgluszasinanaulndd Toa o dufl 29 fusneu 2023 Factset :aeudnd
NUIULAEINeUNalsznaumslasung 3/2023 Afeau -0.1% Residndan dndiamsimananidnsd S&P 500 azlnarilafiuln 12.2% uazd

[
=

alsmiulm 5.6% 1wl 2024 eslshia luaanunisaiul Saianuduldlsfduningidasenadsusiaulussazdu

anmanmaneusn aduiidaaliaunind dealfuslulufiemdiuaneiy giamanesmuiatushoeinasuliiinisnszagnnudasdia log
fannsnemueandiinminnsasuludulnesnnndning sannnsmansaiulennemanssduiasugiaaniging waslidminnisamulusiulan
Waendaunf laswiuamulunasmu AIA New Multinationals Fund uasnasnu AIA Global Select Equity Fund Lﬁ'@iﬁl,ﬁmmwauﬂaiwdwgmmumi
AU luaqusi nawu AIA Global Quality Growth Fund doeifinlomasunanauunudauiiy uanainiu tannsnesudalinnudAyiunisudms
damaeeaunisesiiamdsitunesnnisamudndos

UUNBINTAWURTIFIITUL:

wsgRalaniiduuihivezaedas YssneutuRuifleifuulivasdfuanasdeileddutnaimdaed HulladadAgivilisnnuanauunuiusing
fllamaviusanadutawinguesd laedhnuanauunuiegssiugs Ussneufudnneendoulaunefilndseiugegauds viniflulanalummessdi
TapTaEIUiiiensadmustesen

yuuRINTAmUulne:

sl SET Index Y5uanassnnudalufeuiithuun urdsnailadeuonlussasdu Insanng Sentiment m@qmmmﬁuiaﬂﬁﬁmﬂﬂqmlﬂﬁfmmwﬁ’mmm
mst§uuisdu Bond Yield vesanizs uasARuneaaianiy inseauderntiu Seeed SET Index asdensiunuste iaduifounaipy

Lma‘ﬁi"@%/a: AIA Investment Management Pte Ltd; uaa. ieleie (ﬂiﬂLWﬂZWEI) 1R
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v3un wanniwdgaanisnasny alaie (Ussinalng) din

inans/mnarmlssnaumsinaus el ldsavdulaedsagussasdiftadumshidayamindy ualufidaufaadastiusngszaedlunisasu anrumsaimamniy uay
mevausmmAaInsresyanalayananiklasemsanzas lianadaulddniiuruaus, Auusi vismdnvoubiidwigsnssuiadiumssauyniumugsnssuiiie
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