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nasmuiiunsamuiiieysufnaneuunuiisinauelusrazanluglunms fulnresyadmissamu (capial growth) Ingnasyuasiiudnass
nsasuluRunsndlssnmuuazamauidlukasinasymafianszaneaaenndes namuiissiunauiesgs ludanagnd nasuaadna
dnamrdadauneamuluiy Ussna 70%-100%; anaauil 0-30%; waznsasmanadu 0-5% vasyasmingduand atdwlsfinu dadou
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Fhﬁi%’llLﬁﬂuﬁﬁﬂmﬁuﬁ’mﬂﬂﬂ!u%”m (% pindl wag NAV)

ANFTINITENNNIRIANTT 1.5515%
Aassuilengauan el 0.0182%
AFTINITENunangIdey 0.107%
Anldane AR
sauAldana 1.6767%
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wanisanfivauluain (daya wu Jun 31 Gawnau 2566)
*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

nasnu AlA-IAA (%) 4.21% -1.27% 3.72% 3.36% 4.36% -3.30%
Faiiisn (%) 7.38% -1.63% 4.92% 5.84% 6.99% N/A N/A -1.21%
AMUEURIUIBINANY 8.91% 10.53% 9.30% 8.93% 10.76% N/A N/A 12.96%
ANRUALIRINTIER 8.67% 9.54% 8.96% 880%  11.13% N/A N/A 12.83%
ANGBY

- msudassamssndunuyanesusan ildmutssmagunauisndamnaay 7 aan.s. 1/2566 lasmenissndusnidesndt 1 T uaseuansauduanuiiiaiuase
(sisuflueamaetl) dwsunanisauiduanusinnd 1T uaasuamsanidunudlusnssetl
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vznvig: AvdFingasnasuile alaie Aanwed uamnsadn alaaty Wus (AIA-IAA) Ae
(1) epmavunusagniyass v iiusinsizuna Mark-to-Market erenlesnduyiit 1 1 ve9aIANRAAATIENITT Ny dndau 2%
2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T YRIENANRBIAAIATTUT Ve SRdau 5%

Ao

3) cmmm/uwumuﬁwm/mmumﬁmfwumm@nw Mark-to-Market wmuﬁmmwmmﬂnﬂﬂmm@@nquﬁﬁiaﬂ7u5zm”u A- Buldl engndaendunidy 10 I09BIANARIAATIENTUTI N

anaa 3%
(4) awil MSCI World Net Total Return USD Index dadau 60%

sieg: *Ususedunuiiastupnudasdnsuenuaudadiauminfiuanaduum o Sufisuannanauunulusamgau 90% usstudagamuaniBauiediauwiniuanaSuum

au SuiiAuaneanayunulusnsdsn 10%
(5) sriinanavuunusan SET 50 dadau 30%
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Country Allocation - AIA-IAA (%)
AsaEayius, -1.074% “ﬁmm [aunindau, 1.0%
AlA Global Quality Growth
nd, 8.5%

Thailand S 4]
LUSA | 5,7
France mmm 33

AlA Income

Global Multi-Factor Japan mmm 32

Fund, 8.8% United Kingdom mmmm 3.1
Netherlands mm 21
AlA Enhanced Canada mm 17

SETS0, 11.5%

Taiwan = 15
Switzerland = 15
Spain m 1.2
Other Countries o §4
Derivatives | 0.2

AIA New Multinationals

Fund, 205%
AIA Thai Equity,
2.5%

vagnug: *iunisamaadagseananis en8entayadadiunisasmumnse
e LN y 196,
ssmAuasEenEINTINTBNNasussssmAtasnamuulnefineudias U5y
AMAAFIUNITAUANDI LA, éfwﬁlﬁmdouﬁﬁwu?unmzmﬁﬁmwﬁ AlA Income
Fund dinsgnsdiedeyaiitlauemu Fund Fact Sheet veenasyu ETF shdlszna uns/
w?@nmzlumqmwﬁﬁiwﬂizmﬁﬁrmwuwmzm m‘Z?Tﬂizmrumiﬁmdoumiﬁmummﬁﬂ
szimasiag (Yeya s Sudeudanay 2566)

unasgaua: AlA Investment Management Ple Ltd.: uaa. 1alaie (Ussinalng) 41
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szuunMsandaunTamuUmUTIEAIIUNT TN

anedndiufiamulunawusinalseme
Sector Allocation - AIA-IAA (%)

Information Technology
Industrials 15.6
Health Care 143
Financials 13.2
Consumer Discretionary 12.7
Consumer Staples 6.4
Communication Services 5.9
Materials 4.0
Energy 23
Utilities 22
Real Estate 21

Derivatives 0.3

20.0

209

25.0

UszUEuNIIAAIUNNTAUAMTIEARFMN TN
awedndiuiiamulunamuiulneg
Sector Allocation - AIA-IAA (%)

Other sectors | 378

Energy & Utilities N 215
Banking NN 135
Commerce [N 9.6
Transportation & Logistics  [INNEG ©.2
Information & Communication Technology

I 34

00 50 100 15.0 200 50 300 6.0 400

signug: “ifunisruanlaefsznaunis s18endayadadiumamumunenlssmausseenaminsausaanasuassmasaznesuiulneinaspudiaou Usumudadaunisaaun
nesyuamy; dwsudadauiiasulunesumsarsil AIA Income Fund dntséasdayafiiamens Fund Fact Sheet sasnesnu ETF sinissma uaghisenasunmarmilsnessmasinesyu
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AIA New Multinationals Fund AlA Global Multi-Factor Equity Fund AIA Global Select Equity Fund

dadauntsasyu (% 1evusaznadnu) dadaunisasnu (% vevusaznadnu) andaumsasni (% 189usagnasyy)

Top 10 : Name Weight (%) Top 10 Name Weight (%) Top 10 . Name Weight (%)
1 Microsoft Corp 55 1 Apple Inc 4.0 1 Microsoft F:orp 4.9
2 Deere & Co 3.9 2 Microsoft Corp A0 2 Novo Nordisk AJS 3.3
3 NorthPTrn Tru.st Corp 3.8 3 Alphabet Inc 23 3 Tesla Inc 25
4 Relcrult Holdllngs Co Ltd 3.8 4 Amazon.com Inc 20 : :mdpclo;ﬂ Inc | ;:
5 Taiwan Semlconductor 3.8 5 NVIDIA Corp 1.9 elta a orms nc .

Manufacturing Co Ltd 6 Taiwan Semiconductor 23
6 Visa Inc 35 6 Mastercard Inc 15 Manufacturing Co Ltd
7 Home Depot Inc/The 3.5 7 CME S&P500 EMINI FUT Sep23 1.5 7 ASML Holding NV 2.2
8 Cisco Systems Inc 35 8 Walmart Inc 14 8 Alphabet Inc 2.0
g Texas Instruments Inc 3.3 g Procter & Gamble CoiThe 1.2 9 Eli Lilly & Co 1.8
10 Edwards Lifesciences Corp 3.1 10 Coca-Cola CoiThe 1.2 10 AstraZeneca PLC 1.6
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
daaauntasu (% 1evusasneanu) dadauntsasu (% revusaneau)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Workday Inc 3.9 1 Taiwan Semiconductor 9.5
. Manufacturing Co Ltd

2 MercadoLibre Inc 3.3 2 Samsung Electronics Co Ltd 7.3

3 NVIDIA Corp. 31 3 TencentHoldings Ltd 59

4 Taiwan Semiconductor 2.8 4 Alibaba Group Holding Ltd 44

Manufacturing Co Ltd 5 Reli Industries Ltd 27
5  UnitedHealth Group Inc 2.8 . 09 ance é‘h_“S ”e; y iy
versea-Chinese Banking I

6 Alphabet Inc 2.8 Corp Ltd

T Atlas Copco AB 2.7 7 Meituan 21

8 Shopify Inc 2.6 8 ICICI Bank Ltd 2.0

9 Mastercard Inc 2.6 9 NetEase Inc 2.0

10 Watsco Inc 2.5 10 Bank Mandiri Persero Tbk PT 2.0

o ' v o o ¥ %

Fl"J'ﬂEI'N‘I/!UVIﬂ'EN‘V!U‘l{!ﬂlVIEIL‘ll’]ﬁsi“l!ﬂ
naavguﬁu‘lm é'l’ﬁd'aumsaw.m (% maatwiaznaqv‘m)

AIA Thai Equity AQOT (6.7%) | PTT (6.2%) | ADVANC (5.1%) | CPALL (4.8%) | GULF (4.1%)
AIA Enhanced SET50 AQT (7.7%) | PTT (6.8%) | CPALL (5.6%) | ADVANC (5.4%) | GULF (4.4%)
AIA Thai Equity Discovery AQT (6.2%) | PTT (5.4%) | ADVANC (5.2%) | CPALL (4.9%) | GULF (4.0%)

ugun: * ewasaIntaya Top Holdings JRINANYUANLSEINALALnaLL e AnaeuTamL (Faya o Auidaudana 2566)
Ul vp). b ) ] 4 4 3
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duiuneasdunveanamusiilssmaiinasuliamu ansogmessdaafiaiulame www.aia.com/en/funds-information
duiuneasdunreanamuiuineuaznasmunnamifiBmsdananidld uaa. wlawe (Ussmalng) aunsoamaasdan
WnLALlANNg https://www.aiaim.co.th/th/fund.html
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mqmﬁu;ﬁﬁhmsnmnu: nawulila wlaa Aanunas waninsadn alawatu Wuea (AIA-IAA) (su RurAaudannau 2566)

Macro Review

luiieudunay 2023 Aanaussnuaniyy dedianudnneu Tasmsdnenuuanaamaineasfiniy 187,000 fumis uasdrnnisdenuegil 3.8%
NANNSHARTBIEUTTY EIUAFD T,ummzﬁmﬂu%mﬂmaﬁﬁﬂ Faveneslameunsul  ludeudenau fafl Economic Surprise Index w9 Citi dwy
ansgy dsudaduanifeutsumiinazdanseglunaunon dmnduiienalaesaviyy sduiiuifiy 3.2% luifeunsngiau 2023 (an 3.0% luifey
fqunau) LLazlaJ'ﬁmiﬂizgmﬂmzﬂ'ﬁumﬁuiﬁmﬂmﬁﬁuﬁn'aqﬁmmiﬂmqaué’ﬁﬂ luiReaudanau

AN v

maAulamaassgiatuglnldidanuimeaansdadfdanshadade (PM) mansudnuasniauinisivesaluifeudenau dail Economic
Surprise Index ve4 Citi dwivglslauiusanadduifeudonay wastegluunuay dnntuideluglslouedi 5.3% luifeudonau Sadsilngan
dhinedue  waslifinadsszuulounentsRuaesssinasnanglslufiewdonag

wudlfuiassgiadudaianuliuiueuetdidoddnlussagnans wisiidygrudmaivlneuassgiadueafliafesnmlussasdy iasandal
Economic Surprise Index 284 Citi drvitAudiuiisdiudnteslufoudoney wiastedluunuay  nanmdnredulufeudoneaudiegluuauin

(udasdfumsdwdndesanifieunsngiay) uenaniu Audundyiunsduiies neduieilefidlnauasRuieiaduansdradnguauauluifeu
ning1ax afntAumaetlutasiassgiaiuanssnnguussmaiaLdogun

Market Review

mwswmsawguﬁ’ﬂan:

luiiaudanay 2023 aaaduialantsusianas lnengundsnudunguifsailinaneuunuduuon Tusesingunelulafiuaznqudearsinanis
sfiunuiAndinans duauiabioginanssfivnuiniiusuanauasiuauiadn luwivesaladnisamu duiuln Funnnim sfudunous
vl uasiuiiunage Winaneuunusndnfumnadnuasiurudt luidnfinng duanisy linareuunufindivuslsiuasiuiende

parannavidanuvanvaslufeudonay sARustRsiTuaauiTy Uitfanas iesndmauaneuunuiusinsanisy ey 10 T Uius
Wiady 0.15% luideudemnau snllafissay 4.11% o Swheudaonay anasilssnan High Yield vesavisy Wnaneuunusindt noaisuilseau
auresauizy \hisiewn 5 Ansedu

ﬂ’lWi’JNﬂ’liﬁ\i‘VqMﬁli']ﬁ'\iﬂﬁl

é’mmaﬁm‘uLmuﬁ’uﬁﬁm%’gmalmﬂ%’uw‘i'm"?ul,lﬁ\ﬂu*’ﬁqqﬂ‘?ﬁx‘uﬁ@wé’wmLﬁ@uawqﬂu anunstrdeulmassmatanasilan Ussnaufuaanuiase
qﬂmummﬁuﬁﬁ’m%ﬁma*?i'mﬁﬂ%“uLﬁ'm“juiu'amﬂm ﬂwué’qrmé'fmf??\ﬁﬁmalﬁéﬁL%f«] w%'awﬁ’umﬁ'auuiﬂuwé’mﬁmLﬂmgﬁ@%"qﬁaﬁﬁwﬂﬁzmmﬁiﬁmumﬂ
ilidnnnaneuumuiusinsigualneeny 10 1 USuifiadi 0.16% Tafise 2.77% ludamasfudnimentu daushsdnmuaneuuny (credit spread)
218 51l Susunnuiidiedie A Usuanaudnden 0.01% Tafi 1.24%

dnmuaneuunuiusinsiguaauiys ey 10 I Uduiadu 0.15% Uadiseau 4.11% winsdsnunastuiileausys Suunlinufuanasntinuds ws
issgRadeenafaldflugaefitiunn sumsnawauizy (Fed) Buduiasasdamaendeulaundlussivgeely aundduifleasndugnseuiflmaneld
d15a Taetlaqiunanausedn Fed flanaviuaudnmeendedn 0.25% ludeungranau Tuetfissdu 5.50%5.75% nauastliuanadlutainandd
2024

nwswmsamuiulng:

SET Index tu fuiieudemnan Tafisedu 1,566 4a Uuifisdu 0.6% (mnuRauifisufudieunaumi) meusutnidudmniilsspusgamiuiidanung
wiswg) v3du uuneniguusd nieudsindennisiginagelml saudeevisdinisidindresulssanae 11 2567 agiudimusluifeunaend wasd
wmsmInsguATEgiasuulun) 21 RuAdvia 10,000 wmn; nMsUfutuAusedus; nsdaaiumavieafieaiiusnamseniiuien esseannuideriy
LLazmumiﬁuﬁwmmeﬁﬁﬂuﬂizlmﬂ ﬁﬂﬁ:ﬁLLW’T?@ﬁuﬁnmﬁﬂamuamﬁ’ﬂuﬂﬁmﬂLLazﬁﬂamuﬁhmﬁLﬂTﬁmImiqqm?fwﬁwmlﬁ'auaammm

Lma‘ﬁi"@%/a: AlA Investment Management Pte Ltd; uaa. ielaie (ﬂiﬂLWﬂZWEI) 1A



ﬂfa'ml,ﬁué'ﬁ’mn'ﬁnamu: nawulila alaia Aanunas waninsaan alawadu Wus (AIA-IAA) (su RurAaudannau 2566)

Portfolio Review

e wniRrufiaunanmsanfiununuipeunaumin nasuliuanas -1.27% Turushnefadnusumanas -1.63% vl nesuLiiuAaAa
daandndadddn esndeufiamulunasmu AIA Global Select Equity Fund, naenu AIA New Multinationals Fund, naanu AIA Multi-Factor
Equity Fund, nesyusiulne uaznesnu AIA Income Fund fuamisAnifiuauiidnddadadn

”mmiﬂ@mulﬁﬁwiﬂmﬁamﬂuﬁulmmﬂm'ﬁﬁﬂﬁ mwé’qﬁmm%’mLﬁuiumﬁmfé’fﬁgmaﬁ"ﬁfma%mmL%'aﬁuﬁi'amiamu Lazan

witinnsasulusiulan [newuiulan 58% : nawusiulng 33% : newusmanvil 9%

e

o dwiumeiansamuiu wuawplunemuiulng (3au 33%); nasnu AIA Global Select Equity Fund (20%); AIA New Multinationals Fund
(20%); AIA Global Quality Growth Fund (9%); wag AIA Global Multi-Factor Equity Fund (9%)

o éﬁm‘“uwa%mmiamumﬁmmﬁ Lﬁuamuiuﬂ'amumqmiwiwﬁ AIA Income Fund (9%)

Outlook

unuaINTaWUlagTIN:

' !
a o = a

pireinsamulugssdifunitafivmeigaluseunanenese insegiasesiediumitiviudaneendefidfigaluseudpdng saufiamsuiy

anl@atunns (Quantitative Tightening) Alusyfigawinirafinn lussasnans naneuunusepufasdivivdunind dasdeglaAuanin win

@

al

panaussuavigduiungs danRuiienfuudliimsidlusedugs uassummnansanizs askifidedunliuandnneendeads iliduning
GFesenaldfumanseny lunenduiu niaseghadngnsannesluieign Suninddasiagilinaneuunufifdoeduiy

lussazdy fegyaiAsugiatuilaqiuldlduddanisy ddudrgnzonaneeludo) § sanausnuanisy depsudunisuasnmaivlnuaspidnsedly
nowtd wanantl feldfunsatuayuanuatseneumslsing 2/2023 Toe w duil 1 fueneu 2023 Factset $1891u31 andrusuLFsEnildseenu
radseneunslngang 2/2023 ludatiy fdusudsmiifuaralsieiussegandiaanisal uasgeandianade 5 I uagAnade 10 T Andudndui

o o

11nn9n Yndasnedsaananisaidnsad S&P 500 asfluarlsiiulm 1.2% wasdlseldfiuln 2.4% dwsisl 2023 9 esdnalsha Tuaarunisadaud fadl

Al AR Aunineideanansustulussasdu

annuaInuans wsanasuiidenaldunswdideaususnllluimneafiuansnaiy ﬁé’mmiﬂmwuﬁﬁmﬁﬁ'ﬁmﬁamulﬁﬂmimmwmmLﬁmﬁﬁ NUNIUBIA
9
9

U q
o

mstasaswadunindideddsd laegdamanemudvadiuminmsamuluiulesndidng Tudswaesmsamuiiu géamsnemuuivamulunagnd
ltuBedUdvhunulauasiunmuan uanani gaamanemutisiamuddyiunndndamaanudadiifunednnsamundos

al q

UUNBINTANUATIEITUL:

AIA Investments wuzilsiiinnsamulusnansuiinnndiiiie Inssesinassgialaniifuuslinnzaesiias Uszneufuduiitediduu sy
anassiariadlutaedmdwed Wuiladed Ay fividignnuansuuwnuiusinsTleonaliusanadudaaingd wilusszdu Samuanauuny
wustiaslngetaaziflaniaiuiiudelfiing mﬂ'qﬂmuﬁnmﬁuﬁﬁm%’gmaﬁ'awL‘ﬁ'm'jguLﬁmm%’umﬂﬁ@hwmmm%’gﬂ ushaHaReLUNUTaL TG
Uszneuitudnneendelmnefindssugigauds vilifulamalunmeesdnfenmmmuiliansasussezen

yuNRINTANUIUINE:

Usziflu SET Index Tusiauiusneay raziusafae ué’qﬁmmﬁ’mL@]uiumﬁmﬁﬁgma ﬁqaa’iwmmL?J'aﬁuﬁi@ﬁﬂamuﬁﬂuuazﬁiwﬂimvﬂﬁ
ndudnanATe edalsfimy SellUseRudasinesfiamy tawn mm%’mqummuiﬂmﬂmzfimﬂmgﬁq LLquﬂuLﬂiwﬁﬁq’luﬁu hagHANISIIAanLe
lan

Lma‘ﬁi"@%/a: AIA Investment Management Pte Ltd; uaa. ieleie (ﬂiﬂLWﬂZWEI) 1R
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v3un wanniwdgaanisnasny alaie (Ussinalng) din

inans/mnarmlssnaumsinaus el ldsavdulaedsagussasdiftadumshidayamindy ualufidaufaadastiusngszaedlunisasu anrumsaimamniy uay
mevausmmAaInsresyanalayananiklasemsanzas lianadaulddniiuruaus, Auusi vismdnvoubiidwigsnssuiadiumssauyniumugsnssuiiie
flaarunauidien, n1siawng vianagmsmsasmuiieatumdnningiaindasianenaduaulafeanyFerimsdanislasnssn ndmmsmednmsnamy elatn (Uszna
Ingy) 4 (“vaaelews”) wsersunluiage (‘nguem eleia”) ﬁ@g’lumm@%uwmungwmmmﬂmWWﬁquYﬁfuy@uﬁquw?ﬁﬁw}”@Lﬁum“’qna'wm'@yﬂﬂﬁ Lifidaulag
usnanshanansiisznaunisuinaueatiul aspnimawlddnfiuduusilunisamu mSeans nguung vieAmusidug mesrdsimdnningdsaladamiilag
wmsazasiivmngluienans yiduisuandiviufamstszgndligassvnlumsamureasindy uadifadiumuusinnnguissmalaie
dayadingluienansariud Inasldifundnuiamsindulaamy wnas/mnarsssnaumainaus atud Wlsianaxwiseuadilddnidumunguneaifiadadums
Fammuadlums3senfeaumsamu TaAnufutasnisnandmdnningnad ihliiasndresalssnaumsesuneiniu uasllfifusunuaasnauiuanyn
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