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Fuiaemziilen 7 e 2565 douanatlselomi  suneeBinued . . aangamnd
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AsssuiauiiFenifuandiawisuamu (% vewssndery)  AsssudsufiFuniiuainnamuson (% siell 1as NAV)

ANFTINITINNNTINe 1.605% ANFTINLTINNNIAANTT 1.3375%
Angssufiunssute lsiGanifiy Asssufiasiauanayselam 0.0182%
Asrruifiaunisdunaaudi® 1348 ANFTINLTNUN N e 0.107%
msmufsinsdunaeuean™  if Aldaned AUAI
Angssuaunislaumos Awfiunengidiou Faniy FauAaldang 1.4627%
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nasyu AlA-IMA (%) 2.45% 1.80% 0.77% 2.45% 5.33% -2.57%
Mildse (%) 3.98% 2.25% 1.45% 3.98% 1.24% N/A N/A -1.27%
AMUEURIUIBINANY 5.76% 5.93% 5.42% 5.76% 71.72% N/A N/A 9.02%
ANRUALIRINTIER 5.78% 6.39% 5.88% 5.78% 8.13% N/A N/A 9.06%
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YL ﬂuifﬁfw’rﬂ‘llﬂdﬂaﬂ;lmﬂﬂ wlaie paswaed Tuasim alawasi Wus (AIA-IMA) Ao

(1) eipmavunusagninsaadiusingizua Mark-to-Market arendeenduviniy 1 1 ve9aIANRAAATIENITT INg dndau 8%

2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T IadENANBAIARTIETTIINY dhdau 20%

3 cmmm/uwumuﬁwm/mmumﬁmfwumm@nw Mark-to-Market ﬁﬂ@”wmmwmm@ﬂ@ﬂmw@@nmqmmﬂ?uim”u A- Ful) agdeendundy 10 FaEANRAI ARSI e

anean 12%

(4) awil MSCI World Net Total Return USD Index dadau 40%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁnLﬂﬁﬂwﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumw u Sufisannaneuumilusamday 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂmriﬂﬂuﬁqaﬁumw
a Suiranmasauulusasdn 10%

(5) sriinanavuunusan SET 50 dadau 20%

m'sn'ssmﬂmiamu
"ﬂd%umim‘vgu ﬂizmmmiﬁﬂéfaumiaw!ummﬁﬂﬂizmﬂ*
Country Allocation - AIA-IMA (%)
Ko 4 - ar  ack
wuduauq/auningau, 0.9% §
ﬂ%"'lﬁ"l?ﬂuﬁ"l.lé. 1.3% b Thailand I 558
o AlA Diversified Fixed Income Fund, 1.5% T heS—————
AIA Thai Equity Discovery, 0.1% AlA Global Quality Growth Fund, 3.8% United Kingdom 2.2

AIA Global Multi-Factor France = 21

und, 5.8% Japan = 20
Netherlands m 1.4

Switzerland m 12
Taiwan m 12
Spain ® 10
Canada m 09
Other Countries mmm 44
Derivatives 0.1

AlA Income Fund,
38.8% Fund, 17.4%

) - 10.0 20.0 30.0 40.0 50.0 60.0
AlA Global Select Equity

AIA Thai Fund, 11.6%

E uity, 13.5%
S Al 1 Asia (EX Japan)

Equity Fund, 0.5%

vsagnug: *iunisaadagseananis e89nTayadadiunsasnumNTELsNA
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e9Bsdayafiineeniu Fund Fact Sheet yasnasu ETF Awilssina uas/ianaaunm
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Information Technology
Industrials

Financials
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Consumer Staples
Communication Services
Materials

Real Estate
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Energy

Consumer, Non-cyclical
Derivatives
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Government
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Sector Allocation - AIA-IMA (%)
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28

0.5
0.4
0.2
0.2

500 10.00 15.00 2000

2500

tsznnunmsdadiunisamuaueanamngan®
anedndiuiiawulunamuiulneg

Sector Allocation - AIA-IMA (%)

Other sectors
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AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dadauntsasyu (% 1evusaznadyu) dngaunisasyu (% vevusiaznedmu) angaumsasny (% 1eausaznasn)

Top 10 Name weight (%) [l Top 10 Name Weight (%) [ Top10 Name Weight (%)
1 Microsoft Corp 6.5 1 Apple Inc 3.5 ! Microsoft Corp 541
2 Taiwan Semiconductor 41 2 Alphabet Inc 2.9 2 :::I: :‘lnoc"dISK A/s Z;

Manufacturing Co Ltd 3 Microsoft Corp 2.8 ; ) '
3 Deere & Company Com USD1 3.9 4 Taiwan Semiconductor 25
4 N 4 Mastercard Inc 24 Manufacturing Co Ltd
orthern Trust Corp 3.7 )
5 T Inst il 5 5 Texas Instruments Inc 2.2 5 ASML Holding NV 24
exas Instruments Inc ) 6 Visa Inc 2.2 6 Meta Platforms Inc 24
6 Visa Inc 3.4 . ’ 7 Broadcom Inc 2.1
7 Recruit Holdings Co Ltd 3.4 7 Industrivarden AB 1.9 8  Alphabetinc 18
8 Home Depot Inc/The 3.2 8 Monster Beverage Corp 1.9 9 LVMH Moet Hennessy Louis 1.7
g Cisco Systems Inc 31 9 Walmart Inc 1.7 Vuitton SE
10 Prologis Inc 21 10 ASML Holding NV 1.4 10 AstraZeneca PLC 1.7
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dngaumsasyu (% vevusiasnedmu) dngaumsainy (% sevusaznasnu)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Workday Inc 3.5 1 Taiwan Semiconductor 10.2
. . : Manufacturing Co Ltd
2 Taiwan Sen:llconductor 3.0 2 Samsung Electronics Co Ltd 7.9
Manufacturing Co Ltd 3 Tencent Holdings Ltd 56
3 MercadoL.ibre Inc 2.9 4  Alibaba Group Holding Ltd 36
4 Atlas Copco AB 2.9 5  Reliance Industries Ltd 28
5 DSV A/S 2.8 6 Oversea-Chinese Banking 21
: Corp Ltd
6 UnitedHealth Group Inc 2.7 7 Meituan 20
7 Texas Instruments Inc 2.6 8 1cic] Bank Ltd 20
8 Watsco Inc 2.6 9 Ping An Insurance Group Co 1.9
9 Shopify Inc 2.6 of China Ltd
10 China Construction Bank 1.9
10 NVIDIA Corp 2.6 Corp
) ' v A 1% \L v %
B‘I’J‘BEI’N%{INVIH'BQV‘!“‘I/!U Wel L‘].I’lﬁsW!‘N
ﬂﬁi‘l‘luﬁu‘lﬂﬂ ﬁ'ﬁd’mmsaw‘m (% ‘l.lﬂﬂl»lﬁiﬂﬁﬂﬂ\i‘l'l‘u)
AIA Thai Equity AOT (7.1%) | PTT (6.0%) | ADVANC (5.2%) | CPALL (4.8%) | PTTEP (4.2%)
AIA Enhanced SET50 AQT (7.8%) | PTT (6.7%) | CPALL (5.7%) | ADVANC (5.6%) | GULF (4.6%)
AlA Thai Equity Discovery AQT (6.6%) | ADVANC (5.4%) | PTT (5.3%) | CPALL (4.9%) | BDMS (3.9%)

ywagme: * edeandaya Top Holdings vesnanusallsuneauaznasmuiulnaiinasuidrasmu (Taya o subauiiguisu 2566)
Rl nfy. § { kY] { { i !
unassaua: Al Investment Management Ple Ltd.: uaa. 1elaie (Ussinalng) 41
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ANABY:

" dwiuneesnfunranemusnssmainewullemu swsoasaasBoaiisinlanig www.aia.com/en/funds-information
»  dwiuneesndunrainemuiulnauasnasunnamiiivinsdanismels uaa. wlaw (Ussmalng) annsogseasiden
WnANlENNg hitps://www.aiaim.co.th/th/fund.htm
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Macro Review

Ty
v A =

mmmLLﬁNﬁuau%ﬂ%sﬂ’qmwﬁqLmi'\i@nﬂﬁmammﬁwmuuaﬂmmmwmﬁﬂ%fummmu 339,000 siusise wazemsINNIINeUeti 3.7% TurAauimey

v
Ly o '

2023 nANSHARIBNAVITIEVIARY  LANIALINNTURIAUTE favene g lAuRALARauInT AN 2023 L‘Eul,ﬁ'aﬁfﬂﬂmmw%’gﬂ diufanasne

4% luiieungenias 2023 Taliusanasduethsnniuiusssiugegan 9.1% el 2022 wrghfiodheglusedugs widnmunmanansaniys lalld

1w =2

uaudnseenidededeudiquiey widsdyanniinniviuimmaendaluteeimdmesd

lutleelstl Tusmsumansegiaananuiiag iedad PMI mansudnuasnipsmsyiufanadufieungenin fuauassgiafssnireenunly
weufiguasusnndaiies fad Cit's Economic Surprise Index restlslauaglunauay Ruilatusaswnegl 5.5% luifleunguaipn usdvingdng
ansgiuRuladwanasnntn suimsnanelsy Yitudnanaenide 0.25% luifieudiguien 2023

dwisuau fuauasegiafussmasensndainfiauds dad Cit's Economic Surprise Index vesdu Wiusanaduifeufiguiey winanimanuaznn
1Bnsresduagiuitulufeuiiguisy udaansudndifenedluuaunasm Audaundnyiunnsduien Juilenallresduedi 0.2% uazRuile

tesfudmuesduinay -4.6% luaunguaian Wlddadnauidandoyivdginsiamgiafiunndainnguussmaiauudaau Audniunigtu
waga

Market Review

mws'mn'\saw;uﬁ"ﬂan:

dulanuusnduluifeufiguiey Wesnninamuseniuanudaddinniy neavndsnnlddeaslGeanaunianiss gsialungudgang enfl ngu
dudnsianflen nguenanngss dannsuiusulufewt] Tuamefissadedu (defensive sectors) dapemamdeet Yurunanaauasanadnyiusia

Watusnndfuauabie) Tugusesesdlndmamu duiulauasiulusuiibinaneuwnldfind Tususivuiunudeauwssjuliunageesag

v

wniasuludaiimant sfuauigy Uiufduetaundeunss Tuansiviuieds (ssudiluwssiu) dalaildufitiugnmin

a

parARnamiifAnnaunay Wusinsanigy diudanadduifeuiguisy Wewmndnmuaneuunuiustinsauiys ey 10 T Usudaufindu
0.19% wtlnpaTlusniisssiu 3.84% mmanawd High-Yield inamauunufindiamamiissiuamu

nNsMTaUATE Tl

dnuameuunuiustinsgunalnaindeululunsey iesndnneenideilanaiiagiuiasdilndssugegaveimaidusmmaenidenlaely
souiiuda Tnednmnaneuunuiusinsgunalngeng 10 1 Usuiiady 0.08% Tnflssst 2.58% dwiuiudniaenty ulasfinssuareuinayesin
awmunedesfeuiniaeny wieanddnnafieindtssdudressnsdsnlunan uildlddeanssnussnnmuesmaadulinaensusinin
Wasniutiadaemzshunsism Tadausnednrnmanauuwny (credit spread) 81¢ 5 1 Susupnundaiie A dsufsduieasnsen 0.02% Tad
1.27%

dviudnsuamauuusTnTSguaauigy a1y 10 1 USuifiadi 0.19% Tafisedu 3.84% Tpeugidniszguuletnemsiuaeaviys (FOMC) asfisf
ensurilipsdnnaenidenloelifisssy 5.00%-5.25% wilunenumImansaliATegia aundnanulnaueshdnnaenideulinadaiasios iy
Wisdudn 2 afaneludld Sennndifiraamansallineunth uenaintd SanuaneuunuiusTaT filaunafuannsfisumanansdugialan
danafumifutiudnnnenidelong vimindmmGuiedinsedlussdugaindudimnegessuimanans

nMwsawnmsamuiulne:

!
a oA

SET Index au AuiReufiguieu Tnadisesy 1,503 qn Yiuanas 2% (Mnideunauni) Wukaannusununaresinamusnmfsedesiufeud 5 fw

waANg 9 Wudruum (nndusausiull 2566 aufisilgiiu dnamusemBnegniannds 1 weudwum feutunsdegnind 2 usuduumlull
2565) Tpatladanasumdn unannAnulduduaunsnadesnialulssma LﬁmmﬂmﬁﬂﬁﬁﬂﬂaﬁiﬁuLﬁwﬁwmﬂumﬁmﬁl’q%’gma ISZNARTaTah]
Yszifulumstmmiienuneny Gevdndusedldfudesaduayuann a4, sauflslssfuGEemstiorsasiu TV sasiwimssatalng uenani panads

fanunwasaunldusnmeendaulaunsnanialulssmea wasanglssmaniseaafiuantiusaiie

uvideTaya: AIA Invesiment Management Ple Ltd: uan. tolew (Ussinalng)
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Portfolio Review

!
g [YRY

o mnuBsuifiaunanssnfliunuiufieuteumi nesmuliusainiiy 1.80% lurushdadadaususiuiutu 2.25% sl naauiusafisty
teendnfedadn esndifiawplunemusndsunelinanauunuieanddaiadn

o dannInamuasssiunistiuminnisamuluvudesndndng [nesuvu ~60% : nesunsiaawil ~40%) Wesannauigy filadelpasaadneiidon
auuayUAIANNTAMY 8 MIamuiNemIieInsELIUNsNaRTidAynauAusssnAsaies (reshoring); msasmuinumealulag/Al doe

& o

wenaulinaauLiufuRnAy ulirmesiasuiy asddllemaidingnisananasnelullil

o dwiuneinnIamuY r;jﬁ"mm'm'awluLﬁ'mﬁwﬁﬂmiamﬂuﬂ'amuﬁulwﬂ (21%) Lﬁwﬂ@mamﬁamuqmrﬂmmﬁulmﬁﬂ%fuﬁqamaﬂmzmév’u
wazifisniminnzasulunasyu AIA Global Select Equity Fund snegifi 12% (Au 10%) eiindndaunisamulusiuiduladifnariilsd s
ATUNTN drganniniidenas luansiaatu ﬁam‘ljmﬁﬂmimnﬂuﬂmnu AIA Global Multi-Factor Equity Fund m@g’ﬁl 6% (Biu 7%) Bnis
ganszananisasnulunesnu AIA New Multinationals Fund (17%); nesnu AIA Global Quality Growth Fund (4%); wazneswu AIA Asia (EX Japan)
Equity Fund (1%)

. ﬁw%’mm%mmiamumqmwﬁ Lﬁua\muiuﬂ@mumqmmﬁlm AIA Income Fund (39%) LLLLazﬂiz@qﬂﬂqiaanuiuﬂ@mumﬁmiuﬁﬁmﬂixmﬂ
AIA Diversified Fixed Income Fund 1&niiag (1%)

Outlook

yuaInTamulaaT:

v
v AR Y ~

aounsainsawlumeut] fedudidiimennniigaasmilaluseunaosse iasssiasaudyiudgininenidenduiifiga wazn1snauaninaaes

aananssumnavigigaviafiieedinn  Tugssesszasnans namsuunuBeuifisuiuanudeedddduauinluiin mnaaiaussnuddaveulas Su

'
=

Wanazdauia ﬁﬂﬁﬁmmiﬂmmﬁgﬂ TdaunsnvSuansmmeandalsd denanssnumadunindides lunnanduiu WMNAALATHFIANANBETUATS
Aunsnsi Fenaslfuanauunuiuaaunisalautiu

dwduyuuassraydy wiAssgiaTuLanIANLEaUILaaILting 1Y ANNFNATEATESNIABUNANTENTTY WiRuATHgNATilsenAeenun ol flaaifu €
lllddedyanmdnasegiaanizs asdnadagaiasnanealused wlinianmdnanisy avdeuness udgnasenaldlddianianinnsiudanse
AANAWTNUEUNITY UasnILiLAumAus st udaunse uenaamiy o fuseuliguiey 2023 dndnsiranisaliifed  S&P 500 aslinalfuasua

= ¥ ¢

laAuletiu 2.4% weg 0.9% Wl 2023 muddy A Wnawuddirsinanubulllandduninddoenadfufiulaluseydy

anuanuarausnasuidealiuning Feadfufmlulufirmdiunndeiy fdanisnemuistiuaitmednamuaednasu AIA Combined Allocation
Funds Iifimsnszanaanudesia - leegdnnisnemudsndiidiminnsamulududesndnund ludsusesnisasmuiu gapmnmnawuldfutiminnig
awulunagninsamuiimadiadinaneuunufindinaaludwnainuas visnagnifaunsnsiweneuunuldfmnaounisaidmsfauuuiiaqrii

gannsnasududfemunainsennusaaausslnseds uagunsEmnIannIAny Lﬁﬁﬂﬁﬁ’uw'a%mmﬁamu

UNNBINTAMNUATIETULL:

AIA Investments LLuzﬁﬂﬁamﬂumﬁmmﬁmﬂﬂfiqﬁfg%’m ImmquqLﬂﬁﬂgﬁﬂiaﬂﬁ{hﬂLLufﬂﬁmza'aﬁfgm 1sgneuiuduilafiuusldudsusianassaiiles

]
°o o A

lutaepdsudsancd uilafaddgyfvinldanmuanauunuiuninaliusianaddudaeniediuds fafulanafaznaeadrdenmarsnidiiasusnm
HARDLILNUNRETTALE

yuNRINTANUIUINE:

' v v
1 a =~

Y5siu SET Index luifleunsngias astunoulymuiladenisdes Tnedsafuddyidesfinny fe nsdnsizunagalvfiunasintulugesrdmdes

4

weunsngnay viedl indses SET Index lutaefiBevest] 2566 indeuluslunsey 1,450-1,650 4m

uvaedaya: AIA Investment Management Ple Ltd; uaa. alaie (Wszwalng) 9719
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ganssuallaaiumanden, mafarneg m‘@nﬁzmﬁmimwummnwanw5wyw5amimmmommu@u?mﬂzmmnm@usms@mmﬂmﬂumw uANNINEAANTNANYU 18
lao (Ussinalne) rin (“uaa.ielewe”) sieussluinsa (“ngursh talaie”) way?ummmm@mwngwmmmﬂmnﬂmlu'lmﬁm@umuw?nmwmaum\mmom
yana fidaulng luenashenaslssnaummninausstiud szgnfaswldinfiumuusilunisasmu ndeans ngung vieuusiadug mesrdedandnmsne
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