Investment
Management
(Thailand)

nmvguﬁ]m Lﬂlﬂlﬂ ﬂﬂ&m"]ﬂﬁ ﬂauwuﬁ"uuaa
AIA Combined Conventional Allocation Fund (AIA-ICA) 30 woAAnnew 2565

nq1lseaIAn1Tamu

nesuunsasuieymissanauuuisiauelustarenlugluuunafulavaayadwniteamy  (capital growth)  laenesnuazitiums
ﬂﬂﬁiiﬂﬂiﬁdﬂﬂiﬂﬂﬂ%iﬂﬂﬂiuLﬂVlﬁ/TuLLﬁum']ﬁ']WuVl\ﬂuLLawmdﬂi”mﬂLW@ﬂ’i”'ﬂ’]ﬂﬂ'}’]uLﬁﬂ\i nesyuiissiunnudsaunandeudnegs luidsna
g ﬂmnummfmmmiﬁmmumiamﬂuuuﬂizmm 109%-40%; msnanadl 60-90%; wazmE1IAANARY 0-10% 109yaAnINdFuand
atalsfimy - dndasumsasyusisenaunnsinatuliluusasdana  iesngdnnisnesmuazdaenlszifiuimmensamu w¥auiafumesnnig
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Fuiaemziilen 7 ey 2565 douanatlsglomi  sunemsdasnduas@adldunsisnadilaisdy dain
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1 = o & Ve 1 0 1 J A o o 3 () 1A
AsssulisuiGannuanngiavudaamu (% 1asyandeuna)  AasslaufdeninuaInnamusan (% patl aas NAV)

AasIllaNne 1.605% AETIdENNTIANG 1.1235%
Ansssuilaunsfidau ladFeniiu Asssufaugauanalseland 0.0182%
Anaufiannsduildaudn® lail AEssdauunengidey 0.107%
Anamufiaunnsduildauean™ il Aldangdy ANAT
Aasuliaunislaumon pufiunengeuFanify yaurldane 1.2487%
*fiensamuazieiemasiulaunedae vangmn: Asssuiflond Ganifuanndfemieasmuuasnasumy
“gRauimamuazdesdasmadeunsiudeiudos fandnauaniyarnfin nigsialeme Wenaulauda
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Funaieuaangfu Nuig 1 9.00 - 14.30 w.

NuﬁﬁQ%uﬁﬁﬂﬂﬂﬂﬁi%ﬂﬂ%ﬂ WwIn 10,000 1

yaAtusntasstansedeld 10,000 uw

yaATUAN TR T AY lsifwun

WLiaEIAIYUAIMA RGN 100.0000 wtae
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wanisanfivauluain (daya wu Jun 30 waAdnaeu 2565)
sdsumanssdunudeundasous 1 3 ull uanwaiiudnsaaneuunused (% sindl)

nasu AIA-ICA (%) 2.22% 0.18% -0.92% -2.78%
Fuiidsn (%) N/A 2.23% 0.75% 0.51% N/A N/A N/A -1.95%
AMUAUNIUIBINANUY N/A 4.16% 5.37% 5.69% N/A N/A N/A 5.99%
ANRUALIRINTIER N/A 5.33% 5.72% 5.90% N/A N/A N/A 6.00%
Andau

- mauaasanssndusurasnemusiy hillmussnaginauisndamneamu 7 aan.s. 1/2561 lnssemssuiusndeand 1 T uaauamsanudunufiiaiuaa
(bisufuensmetl) dwsuanantsanduamsannd 1 T uansanisauduanuiiuenmset

- ﬂqiﬂvﬁlﬁﬁﬂqiﬁf%ﬁuﬂ’mﬂﬂﬂﬂ."3\7171.!59111«1 Zﬁl"lﬁl1’!’)‘]/UEI’)JJJJ'?IFI55'71.!77'75’3ﬁlLLﬁé‘U’)Lﬁuﬂﬁﬁfﬂiﬁﬂtuuﬂ’mﬂﬂﬂﬂﬂ\?i’!iﬁ?iﬁlﬂGﬂﬂ'?ﬂﬂlliyylﬁﬁlﬂ’liﬁﬂylu
- Nﬁn’rm"’rLﬁua’)uZuﬂﬁbv/ﬁlﬁnmﬂ?ﬂumﬂm/ﬁmmqLuwnuwmmmmwﬁmnmvﬂummwwhLﬂuﬁdﬂuﬂumwﬁmm%uwwh@wmﬁ

VUL ﬁ'i‘;ir'w'i'mmnmglmi‘m iolaia manwes AavIusuvaa alawady Wus (AIA-ICA) Aa

(1) eipmavunusagninsaadiusingizua Mark-to-Market arendeenduviniy 1 1 vesaIANRaAATIEI g Sadau 22%

2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T TRIaNANBAIARTIETTIEINY dnday 30%

3 Nﬁmammumﬁ%ﬁwmmumﬁmfwumm@nw Mark-to-Market ﬁﬂ@”wmfmymm]ﬂ@ﬂmw@@nmqmmﬂ?umﬁu A- Fulyf agdeendundy 10 I09BIANARIAATIENTUTI N
andau 18%

(4) awil MSCI World Net Total Return USD Index dadau 20%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁnLﬂﬁﬂwﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumw u Sufisannaneuumilusamday 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁmﬁﬂum’qLﬂuﬁqﬁﬁumw
a Suiranmasauulusasdn 10%

(5) sriinanavunusan SET 50 dadau 10%

N13NITINUNITANNU
RdIuNTaIU dszunaunsdndaunnsamumuselssne®
Country Allocation - AIA-ICA (%)
ﬁamm, 1.0% AIA Global Quality Growth Fund, 0.8% Thailand S 21
ArEnERud, 117% AIR Global Muti-Factor Equity Fund, 4.8% USA mmmm 93

AlA New Multinationals Fund, 8.2%
Japan 1 12

AIA Short Term AlA Global Se":n E['jt:)ﬁ”d' 24% Netherlands 1 1.0
AIA Asia (EX J i
a apan) Equity United Kingdom 1 09

Fixed Income. . .
10.6% Fund, 1.0% .

Thai Equity, 5.9% France 1 038

_;‘ Taiwan 1 07

MA Enhanced SETS0, 3.2% Canada 1 0.6

AIA Income Fund, 60.1% Spain 1 06
Switzerland | 05
Other Countries m 24

Derivatives 01

- 20.0 40.0 60.0 80.0 100.0

sangins: *hunseunadeentseunams @”ﬁaﬁamnﬁ@mﬁﬁzﬁquanﬁawumﬁufqﬂﬂszWﬂ
E—

uaﬁﬁﬂaﬂﬁmnﬁwmﬂmwumwﬂmwmtaznmwuwwlwwnmwummwu tSumndndau
mimwuwnmwumwu mmﬂﬁmmuwamu?unmwumqmmu Al Income Fund dnas
ﬂwmﬂmyﬁmﬂmﬁwmw Fund Fact Sheet vasnayu ETF Avstlssma uasvizanaauns
ananilsnarssmainaauliasu wldussnoumsdadiunisasussseszanagig
(Toya o Gudaungaaniey 2565)
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Information Technology
Financials

Health Care

Consumer Discretionary
Industrials

Consumer Staples
Communication Services
Materials

Utilities

Real Estate

Energy

Consumer, Non-cyclical
Derivatives
Government

Consumer, Cyclical
Other Sectors

Sector Allocation - AIA-ICA (%)

229
14.9
14.0
1.2
mi
6.7
5.1
4.4
3.6
26
1.9
0.7
0.5
0.3
0.2
0.03

tssinaunnsdadiunisamuauaanamnssu®
awedndiuiiaulunamuiulne

Sector Allocation - AIA-ICA (%)

Other Sectors

Energy & Utilities

Banking

Commerce

Transportation & Logistics

Information & Communication Technology

500 10.00

15.00 2000 2500

I  33.1
I 261
I 12.4

I 10.6

I 10.1

I 77
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visnenug: “iunisAmandagtszannnts 81989NTeYadAa N ITAUANTIETUNARAYTIHEAFINTIUYBNNENUANLSIMAkazn e nginasudnas Ususudadiunisamuil
newpuam; dwsudngauiamulunasmuasisimid AIA Income Fund SmsewdedayafiTameny Fund Fact Sheet vaanaanu ETF shatlssine uazManaayuamansuisialsamaingsnu
llaayu anlfulssnamsdadoumsasuemunentssmeasoe (Taya o Suidaungainae 2565)

uuassinua: AlA Investment Management Pte Ltd.; uaa. walaie (Uszinalne) saria

Aateiuinawuiusslssmadinamu®

AIA New Multinationals Fund
dndauntsasnu (% 1evusaznadnu)

-

Taiwan Semiconductor

AlA Global Multi-Factor Equity Fund
dadaunisasmu (% vevusaznednu)

5.0 1 Apple Inc
Manufacturing Co Ltd .
2 Microsoft Corp 4.8 2 Microsoft Corp
3 Merck & Co Inc 42 3 Johnson & Johnson
4 Prologis Inc 4.0 4 Alphabet Inc
5 Industria de Diseno Textil SA 3.9 5 Pfizer Inc
6 Recruit Holdings Co Ltd 3.7 6 Merck & Co Inc
7 Novartis AG 3.7 7 UnitedHealth Group Inc
8 Home Depot Inc/The 3.7 8 Cisco Systems Inc
9 Texas Instruments Inc 34 9 Roche Holding AG
10 Visa Inc 34 10 Nestle SA
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dndaunsamu (% vasusasnesny) Andaumsasmu (% vasumazneny)
1 Taiwan Semiconductor 3.6 1 Taiwan Semiconductor
Manufacturing Co Ltd Manufacturing Co Ltd
2 NVIDIA Corp 3.2 2 Samsung Electronics Co Ltd
3 IMCD NV 2.8 3 Tencent Holdings Ltd
4 MarketAxess Holdings Inc 2.7 4 Alibaba Group Holding Ltd
5 Tesla Inc 2.7 5 Meituan
6 FANUC Corp 25 6 Reliance Industries Ltd
7 Pacira BioSciences Inc 24 7 JD.com Inc
8 Shopify Inc 2.4 8 DBS Group Holdings Ltd
9 Samsung SDI Co Ltd 2.2 9 Sun Hung Kai Properties Ltd
10 Netflix Inc 22 10 China Construction Bank Corp

1.8
1.7
1.7
1.5
15
1.4
1.4
14
1.3
1.2

9.6

6.4
4.5
3.2
3.1
3.0
27
26
22
21

w N =

© o N oA

o T | o 1% %
pratufinamuiulnednamu

AIA Global Select Equity Fund
dadauntsasnu (% 1evumaznemu)

Tesla Inc 4.4
Microsoft Corp 4.4
Taiwan Semiconductor 2.8
Manufacturing Co Ltd

ASML Holding NV 2.2
Novo Nordisk A/IS 241
AstraZeneca PLC 1.8
Nestle SA 1.7
LVMH Moet Hennessy Louis Vuitt 1.7
Eli Lilly & Co 1.6
Alphabet Inc 1.5

Vv
nawmusiulny

dndiumsamu (% vasudaznamu)

AlA Thai Equity

AQT (7.49%) | PTT (5.7%) | CPALL (4.8%) | GULF (4.7%) | PTTEP (4.5%)

AIA Enhanced SET50

AOT (8.4%) | PTT (6.7%) | GULF (5.5%) | PTTEP (5.4%) | CPALL (5.2%)

sngnus: * e1deantaya Top Holdings vesnasyusstsanauasnasusulnefinasmudiamu (Teya o Guipaungainiau 2565)
YAIENA. 4 / U] ] ] 4

unassinua; AA Investment Management Pte Ltd.; uas. walaie (Usznalne) sara
UravIaya.
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aMuiugaanmanamu: naswmuiile wlaw Aauuies Aawutuuea alaaty Wua (AIA-ICA) ( FuiAaungAdniauy 2565)

Market Review

mwswn'lsaw!uﬁ'ﬂan:

wulanfusnfsduluifeungramey Tadldsuussaduayuandameduiilefivfudufiuduludanissaesiias ﬁﬂﬁﬁLLquﬁuﬁﬁuqﬂqiﬂaqaau%’g%
(Fed) asusutiugnmaenideulausetsaemantuiy dusuiioud vasad MSCI World wassail S&P 500 Wnanauwnudiduuanlaeyduss
Wity 7.0% uay 5.6% muddy Huede AuBudeunaiuunninis Zero-Covid Ingldanidnnsnsamidaladaluandte saudeenidnderedulums
fnsausznnsTlniies famaseunmennnsms Zero-Covid denalijuieide (sisaudiu) wesfumaafalmilumiiiuld Inaludioutd dud MSCI Asia
Ex-Japan wag sudl MSCI Emerging Market USusafind 18.8% wae 14.8% anudsy

wdfdiuaug 1uustiulutes 2 Weufinuan usmnuBeudieududesiull daidl S&P 500 dalfusaase 14.4% laednafiusifnislinanenuny
(fiel) Fuefiqouiudaus® 2008 FufudaciiAsAngiiasugialan  uenwndy  Tuideusuney  @dinalsegundigavnered 2022 v
pruznssnsulenemsfurssaviyy) Fed ldusududnmneendeulenng 05% mufimananamsal  elsfiny nadsiammmAnifiuzssusim
n35uNNg Fed ?ﬂ’da'qé’zyﬂ;ﬁmﬁﬁuagumﬁﬂ%ﬁué’mqm'amﬁvﬁ Tneifuinfanumnsauiiassiudnnaen deulaunesely Tugaed 2023 ri'au'ﬁ'%mm
Wuiusmnaends u swdinlssnu 51% (fumanisidanaenidegegeuaameliiudanaendasend) vdmniu fuedudiunsiiansmm
panidieadutl 2024

ﬂ’]W‘J’J%Jﬂ"I‘Jﬁ\W!UﬁU‘lVIHZ

SET Index nu Auieunqranien Tnfisvsn 1,635 0 iy 1.65% anfeufeniuifeuroumi lasfifiadesiayuaniismsiufleauigy 7
Wushanassieiias wazaadn Fed azuazaamaidusnnaendelugey 4 venannd Wleeaduan COVID-19 v09AufiBurleunaneunty ¥l
indemgidnluyussfiudaueradalssmagandifinainein 6’%"’\‘15@Lﬂuﬁqé’ﬂmﬂﬁimﬂmgﬁ@lm dasandszmalnefingldaninreafisaduly
seAug uavdfidndoudeanfudludduluduauun Iuﬁumwﬁﬁqﬁ"ﬂaumﬂmtﬁﬁu MORE laa$remnuidemasalusninailuilssmavaneuis wag
ﬂmmwﬂuﬂaummuma Taennsauugn rﬂmmwuium@qummﬂumﬂmmmeu@mmmum ‘[mamamumumanwmuna (+16% mmmﬂuﬂ@u
i) nquﬂ[mmu (+5% annipaurauwi) wasnauALdn (+4% aniAeuneuvin) wmﬂauuauummmlq 'aﬂmuﬂmwumwmmmmm@ﬁmmmum
Wnfie 3.1 wEuduum (Lﬁﬂuﬁ’uLﬁ@uﬁ@wﬁqﬁ%@@w‘ﬁlﬂm 8.6 WuduLn)

nNsMTAmUATIE Uil

YinfluassunmnanianewiiBudedyunmsansannisdiuiudnneendaulune dmalidnmuanauuwnuiusimeilanysusanasraudienn
luiieungraniey laadnsuansuunuiulinsigualneens 10 T Uiusaanas 0.54% (Tadunsfuanasssudnufeufisnniigaivsudiunnay

2008) assntlafisesiv 2.73% fuduswdnananauuny (credit spread) eng 5 T dudiuasunindiefin A Uiudaufisdudnies 0.07% wtlefl 1.26%

!
=

dviudnuamauuuiuainsigunaauisy a1g 10 I Ususanas 0.44% antlafsesy 3.61%
Portfolio Review

o nnuFaufisunanisaniiuanuiuiRaunaumin ﬂ@muﬂ%’uﬁmﬁufﬁu 2.20% lunnuefifeidsadfusafiadu 2.23% i nay Uiy
Wadutiesnindediadnden iesindaufiamulunasu AIA Global Multi-Factor Equity Fund, nesyu AIA Global Select Equity Fund uag
nasnu AIA Diversified Fixed Income Fund I naneuunuteaninfaidsn adaalsfs naanuulnauagnesmu AIA Income Fund ealv
naRsuLLENNNA ST SR

o gdananewudsnsdwiinmaamuluiudensndiunf nemusfu ~73% : newmuanarmiuasduningifauwinduan ~26%] a1nn1s
mamsnldnAsegiaasidngnisnanesludedd 2023 denaliimsrnanisainamlssismannsdeuasseagnuiuanasdn

o dudumedanisamusiu ginnnsnewudipnszaamsasmuliviuialaniidaunnd Tnewuamulunesu AIA New Multinationals Fund

(8%); naanu AIA Global Multi-Factor Equity Fund (5%); nasnu AIA Thai Equity (6%); nasyu AlA Enhanced SETS0 (3%) nasvu AlA Global
Select Equity Fund (2%); nasu AIA Global Quality Growth Fund (1%) uasnasyu AIA Asia (EX Japan) Equity Fund (1%)

Wﬁ'ﬁﬂyﬁ: AIA Investment Management Ple Ltd; uaa. alaie (ﬂi.smﬂlml) Canr:)
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Outlook

yuaIn1samulanTI:

masduuletnenmsiuunufsiaiedamstumestuiiefdadedy denaliauizendm madiasinmoasesiananeslull 2023 Aeudrawiuey
LLazém%’ugIﬁﬂﬂfu madnaginadngnigiasegiananesinhauigy dig mIranmIniuamlsismaangden (sidaefiuuu top-down vi¥e bottom-
up) azdesgniiuanasnnndnd easieunnuFavnaweaAsssRailiFuTuLTsaemadueuiandei MImamsainaitlsEmannadeu u
sesuilaatiu deeslussfufigandnsziufiaesasiu LLazmmfmzﬂﬁ"uﬁqmﬁ@Lﬁ@azﬁ@uuuﬂﬁmLﬂiﬂiﬁ%zaﬂﬁq wuaadesnadsiiuusnntiu

gAnnsnewuvamuluiueds (dswfiu) Weywiimeanauunuduiin mnsafuauieglusdus fadussiumnaimansauuninadiamu

U

LLazsﬂ’qlﬁ%fumﬁméL%qmﬂmmmﬁ\luﬁqwmeﬁﬁc{luﬁzmé’u PraadLayuIAIfl uanantuy Lﬁﬁlﬁﬁmﬁﬁﬁﬁﬁlﬁmqa'fguluﬂmnumwmwﬁiwww AIA
Diversified Fixed Income Fund LLaz{Tﬂ,ﬁﬁwﬁﬂmiamuﬁﬂﬂﬂfiﬁﬂﬂﬁiuﬁu Anyi sﬂ’ﬂﬁﬁmﬁﬂmﬁamumuﬂﬂﬁiuﬁuﬁmﬂmuizﬁuamu

YUUBINTAMUATIEITUL:

AIA Group Investment glspsysinasfanuslifipsugialanuasdnnduiielustasieludhiuudhiudhgnisonneslull 2023 Faardanalisunnangns
wmmwiqF}udqé’mmmma@ﬂﬁﬂ%ﬁué’mﬁm@ﬂLﬁﬂuiﬂmﬂ ammmwgﬁqLﬁuﬁﬁq‘lﬁmiﬁ@m@\‘iﬁ’uﬁﬁmﬂﬁmamuLmuﬁmauiqﬁw%’uﬁﬂamu aginalsh
A nsfishnuaneuunuliufanasetnesndilfaungAaniey lidnnnaneuunuiusinsasieurnumanissianaasegiaanneslilusedy
wilaud

ludruresnananusiinglng 'T,wﬁ'qqLﬁ@uﬁ’umﬂuLﬂuﬁqqﬁﬁﬁuﬁﬁmﬂmﬁmumLLazmi@'qﬂm@ﬂLﬂﬂﬁuﬁﬁmﬁgmaiuﬁmmﬂ'@uﬁwum yldfAnuseadnis
gawuminsfiusuiuinn fazdiutihdsuinsednnuaneuwnuiusiasineliduusldunssn wiielsushanasialdluifausunny

quummsamuﬁ:u‘lwﬂ:

U3siiu SET Index Tuifauiusnau asunddlunsauuaue (sideway) insnedenntladelvaly fasdnsnaduayunana BnviaBunngemelufeuiasEuin
19a insannGsdnlnddaeiumg penidutl FleaednAudainawusmenfazasaanisioneadudaaned

Lma‘ﬁi"@%/a: AIA Investment Management Pte Lid: uaa. ialaia (Yszmalne) a77m
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wnlate”) fieglusmgrusmngungrealssmafalillitueugnabividaiauadindisayeea liddolag husnashanansssneumsinausatiuil ssgniauldinfusuzinly
nsaanU means nung vieAuusidu nssdsiadnningdaladauiilasamsiaisasiiangluenas vifuifauaadiviufonslssandlisafrgnlunsamuseasini
uaglsifeiumuusinnnguiiumelaie
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vaa.ialewe lisusanBanssutssiuacningeds, avwgnsias uazavuasuduresdayausiatala pouAaiu, meeaazy, nMafiznnntg me]’ﬂyﬁﬁu#] luanans/ianans
vsznaunmstuaue il iuresnguisunieleie viustuiinasuenaisienasszneumsinauaativil uasarsgnulaaunssudlaldlaeliifesannaisaani nguLish ialaie 819
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