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Global Growth Expectations Improved Post-Election

Net % of FMS expecting global economy to get stronger next 12 months vs S&P 500 YoY %
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AIA Group Investments House View

Asset Class - = Comment

Underweight Neutral Overweight
(-) (=) (*)

* Fundamentals looks decent into 2025 from solid EPS growth and upside to GDP.
Global Equities * U.S. presents the best growth fundamentals, and a relative winner from Trump’s
protectionist policies.

- Asia Ex-Japan Equities

Fixed Income

* Outflows of offshore Chinese equities continue to weigh on the region

* Taiwan could probably continue to ride on A.l but vulnerable to Trump’s policies

* Bond yields may drift lower after the recent rise, but Trump’s policies may drive
another spike in yields.

* Credit spreads near record lows and should widen from current levels, and areal

blow-up remains unlikely.

Cash * Holding some cash as dry powder into a potentially volatile start of 2025

unavdaya: AIA Investment Management Pte Ltd
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AMAAURIUURIALTEIR 8.04%  821% 6.82% 8.20% 8.04%  11.29% s 10.28%

VBT m”ﬂﬁ%o”ﬂ%mnmg]mﬂm wlaie Inavea Tusaon alandy fus Ae

(1) aaid MSCI World Index (Total Return) dndau 60%

*ﬂ?ﬂﬁoﬂﬁug]uﬂmr?umwzﬁwﬂ”mquamﬂﬁﬂwﬁﬂLﬁﬂyufhzﬁuﬁqmﬁ‘umw au Sufisnunnmansyuunidusamain 90% Ltﬁé’ﬂ;ﬂﬁﬂﬂﬂyﬁlﬁuﬁﬂlﬂgﬂutﬁﬂlﬁﬂﬂtﬁﬂﬂuﬁf,}ﬁﬁu
wm  Sufiraisanauunulsamdas 10%

(2) sniduamauunusiuas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dnday 40%
*ﬂ?ﬂﬁoﬂﬁug]uﬂmr?umwzﬁwﬂ”mquamﬂﬁﬂwﬁﬂLﬁﬂyufhzﬁuﬁqmﬁ‘umw au Sufisunnmansyuunidusaman 90% Ltﬁé’ﬂ;ﬂﬁﬂﬂﬂyﬁlﬁuﬁﬂlﬂgﬂutﬁﬂlﬁﬂﬂtﬁﬂﬂuﬁf,}ﬁﬁu
wm  Sufiranisanauunulusamga 10%

[UneIwiR: Uaa. Baldsaiiisndnefudauniud 28 flunau 2565]

unavtiaya: uad. welaie (Ussmalng) S1ia (Teya 347 30 Suanau 2567)

ﬂ'e]sW!‘Ll AIA-GCA (%) 1.12% -2.40% -3.51% -0.92% 1.11% -5.12% N/A -2.48%

Fuiitdn (%) 349%  220%  264%  153% 3400 189%  N/A 030%

AIMC Peer Group - Foreign

Investment Allocation 4.18% N/A -1.25% 0.15% 4.18% 3.24% N/A N/A
5.64% 6.97% 5.52% 5.35% 5.64% 7.83% N/A 7.99%

Lt Il 597%  582%  520%  548% 5970, 848% N/A 7509

YUIEIAG: m”?!ﬁ%%mmﬂmmﬂm welate Inausa pauutiuuna slawnsi wus An

(1) awil MSCI World Index (Total Return) dndau 30%
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(2) snfiuaneuunusiunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 70%
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[manama: uaq. Buldauidinsresumauasufi 28 durmu 2565]
widsdiaya: uas. (alaie (tszmalng) S1¥n (Toya s $udl 30 suanaw 2567)
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nagNin13aaNUIedneny AIA Global Allocation Funds 1Wun15aenuseesenn LLazamuluIﬂmﬂmiamuﬁ'L‘fadwﬂﬁ
mamammuﬁi@mwLﬁlmﬁﬁmmﬁqrﬂu@mﬂm Inaweianisasuuednadny AIA Global Allocation Funds Adadnagleiu
onflaed windiinaneiuiluneuligiunduaun (uenmdeaniu Magniicent 7)  91suifiudn painazfususnduull
il dumnanandliwiueuresnamisuanilanesneaedaad niud fudy nsBwmesanisasuiissnuaznisimsg
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ﬂdqumsamummnamu AlIA Global Allocation Funds
(eu 9uh 30 SuAN 2567)

AIA Global AIA Global Aggressive
: Conventional AIA Global Moderate Allocation Fund
1lszianBunsng nasUssLlsEmAnamy i Allocation Fund (AIA-GAR)
: ’ Allocation Fund
(AIA-GMA)
(AIA-GCA)
NANUILY AIA Global Select Equity Fund® 8.8% 17.8% 26.5%
AIA New Multinationals Fund* 8.6% 17.4% 26.0%
AIA Global Multi-Factor Equity Fund* 5.5% 11.8% 17.2%
AIA Global Quality Growth Fund* 3.1% 6.3% 9.4%
JP Morgan Global Research Enhanced
Index Equity ETF 3.2% 5.2% 8.3%
AIA Sustainable Multi-Thematic Fund™ 2.4% 5.2% 7.6%
namumqmwﬁv AIA Diversified Fixed Income Fund* 69.2% 39.8% 8.2%

A (an¥ wlldu/Aunindaus; dndilasiuannuidasdu
pnaLlszine) -0.7% -3.5% 3.4%

FIUTIRUA 100%

WU

\ ;
*newusnysymaAfinesyu AIA Global Allocation Funds Tuasyu unasuaia Class Z (lufirrassudeuntsdans) tuanaduaeaarsaniyd (USD)
sardndaumsasulums (%) ernsaudaluiviniy 100% wesanmstiaaumaiss
unastaya: 1Uaa. wlaie (Ussmalng) (Teya s Suil 30 suanan 2567)

ANABY:
»  gamupanianudiladnsaciua Seuly uaneuunuuasaudeneudadulaamu
» enansidlimiFetraunasaavinduiebitayaifunsialivin
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Disclaimer: Any specific mention of any securities and sectors are for illustration purposes and does not c
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